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MPOCHEKT HA “EXPAT CZECH PX UCITS ETF”

BT® “EXPAT CZECH PX UCITS ETF”

NPOCMEKT
3A MNYBINNYHO NPEANATAHE N OOMYCKAHE O TbPIrOBUA HA PEINYJIIMPAH
MA3AP HA JANOBE

(6esHanunyHKn, cBOH6OOHO NPEXBBLPIISEMM)

(KOJ'IeKTVIBHa MHBECTULUMOHHA CXeMa 3a MHBeCTUpaHe B akunn n apyrn nmkBnaHun
(bVIHaHCOBIA aKTUBU Npun noemaHe Ha BUCOK pVICK)

(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) BopcoBo TbpryBaH cdoHg “Expat Czech PX
UCITS ETF” (HapwyaH no-gony “Expat Czech PX UCITS ETF’ wnn camo ,PoHpa“),
opraHuaupaH 1 ynpaengesaH OT Ynpaensasalwio gpyxectso ,Ekcnat AceT MeHWOKMBHT®
EAL (,YnpaBnspawoTo OpYyXecTBO“), nusgaea/npogasa AOsifioBe, NpegocTaBsilun eaHaKBU
npaea Ha TexHuTe nputexatenu. bpoar asnose Ha PoHOa ce NPOMEHS B 3aBUCMMOCT OT
ob6ema n3BbpLUEHN Npoaaxbu n obpaTHO N3KynyBaHe Ha OASOBE.

“Expat Czech PX UCITS ETF” e nacuBHO ynpaBnsaBaH ¢oHAO 1 ce npuabpXa KbM
MeToAa Ha NbJIHO (hU3nY4ecKo pensinkupaHe Ha uHagekca PX.

(M3m. ¢ Pew. Ha CL Ne 213/27.10.2017 r.) lNpocnekTbT 3a nybnuyHO npeanaraHe wu
JonyckaHe 40 TbProBus Ha perynvpaH nasap Ha ganose Ha “Expat Czech PX UCITS ETF”
(,MpocnekTbT*) cCbabpxa uyanata wHGoOpMauusa, Heobxoauma 3a B3eMaHe Ha
WHBECTULMOHHO pELUEeHMe, BKITIOUYUTENTHO OCHOBHUTE PUCKOBE, CBbp3aHu ¢ “Expat Czech
PX UCITS ETF” n HeroBaTa genHoCT.

B MHTepec Ha MHBecTMTOpUTE e Aa ce 3ano3HasAT c¢ lMpocnekra, npean ga B3emar
pelieHue Aa UHBeCTUpar.

UneHoBeTe Ha CbBeTa Ha AMpeKTOpUTE Ha YNpaBnsiBalwoTO APY)KECTBO OTroBapsaT
conuaapHo 3a Bpeau, NPUYMHEHM OT HeBepHM, 3abnyxaaBaliy UM HeMbIHW LaHHU B
Mpocnekta. CbCTaBUTENUTE Ha TFOAMILIHUS (MHAHCOB OT4YyeT Ha doHaa oTroBapsT
CONMAapHO C TAX 3a BPeAM, NPUYMHEHN OT HEBEPHU, 3abnyxaaBaluy Uy HEMbITHU AaHHU
BbB (pbMHaHcoBUTE oT4eTU Ha PoHAa, a perncTpUpPaHnaT oaUTOp — 3a BpeauTe, NPUYNHEHN
OT OAUTMPAHUTE OT HEro (PUHAHCOBU OTYETM.

Komucusita 3a comHaHcoB Haa3op (,Komucusara“; KOH) e notsbpauna to3m Mpocnekt
¢ peweHue Ne 1507-O0d ot 1.12.2017 r., HO TOBa He O3Ha4vaBa, Ye Komucusata
onobpsBa UnuM He opobpsiBa MHBeCTMpaHETO B npeanaraHuTe AsANoBe, HUTO Ye
noemMa OTroBOPHOCT 3a BEpHOCTTa U MbJIHOTaTa Ha npeacrtaBeHaTa B MpocCnekTa
nHcpopmayms.

24 aHyapwn 2023 .
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NuBecTutopute morat ga nonyyaTt 6esnnatHo [Mpocnekta m [lokymeHTa C KniodoBa
MHOpMaUmMa 3a WHBECTUTOPUTE, 3aedHO C BCUYKM NpunoxeHud, ot ,Ekcnat Acet
MeHnmpkmbHT EAL oT 9:00 go 18:00 4. BcekM paboTeH OeH, KakTo U OoT canTta

www.expat.bg.

Agpec Ha ynpasneHue n oduc Ha ,,Ekcnat Acet MeHnmxmbHTY EAL:
rp. Cocug, yn. ,leoprn C. Pakoscku“ Ne 96A

Ten.: +359 2 980 1881

dakc: +359 2 980 7472

JInue 3a koHTakT: QunaHa Togopoea

MHuBecTnpaHeto B gsanoee Ha “Expat Czech PX UCITS ETF’ e cBbp3aHO C pUCKOBE,
cneunduYHKM 3a NpegnaraHuTe ganoee, NoapobHO NpeacTaBeHu Ha CTp. 27 1 crnegsawnuTe
ot NpocnekTa.
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[. AAHHU 3A “EXPAT CZECH PX UCITS ETF”

HaumeHosaHue:

“Expat Czech PX UCITS ETF”

NHeecmuuyuoHHa yern:

[a pennukupa npeacrtaBsHETO Ha
B6opcoBus MHAEKC Ha akummn PX (HapuyaH
no-gony ,PedepeHTeH nHagekc)

Puckoe npocpurn:

Bucok puck

Tun:

UCITS ETF 3a nbSfIHO pennukupaHe

Bopca 3a mbpeosusi Ha dsinoseme:

.bbnrapcka goHgoea 6opca — Codus“,
Frankfurter Wertpapierbdrse, ®paHkdypT
Ha MawnH, Mepmanunsa vnn gpyr perynupax
nasap, Ha KOWTO ce TbpryBaT As/ioBETE Ha
doHaa

Banyma:

EBpo

HomuHarnHa cmotiHocm Ha edQuH Os:

1.00 (egHo) eBpo

Lama Ha y4pedsisaHe:

23.02.2017 .

Cpok Ha cblwecmeysaHe.

Hama

Homep u dama Ha enuceaHe Ha ®oHOa 8
Pezucmbpa Ha KOH:

PaspeweHne Ne 165-0$/11.12.2017 r.

Adpec:

Codoums, yn. ,leoprun C. PakoBckn* Ne 96A

TernegoH (¢hakc):

+359 2 980 1881, dpakc: +359 2 980 7472

EnekmpoHeH adpec (e-mail):

office@expat.bg

EnekmpoHHa cmpaHuua:

www.expat.bg

Ynpasenssaujo Opyxecmeso:

~Ekcnat AceT MeHnopxmbHT EAL

Mapkemmelikbpu:

~beHuMapk ®nHaHc* ALl

Lang & Schwarz Broker GmbH

NHeecmuyuoHHU KOHCcynmaHmu:

Hukonan Bacunes Bacunes
Hannen lNeHoB [JoH4yeB

Ixynua Cawesa Kauaposa

Lernosumap:

,HOpobaHk bvnrapus“ ALl

(N3m. c Peww. na C[1 Ne 224/11.12.2017 r.) (U3m. ¢ Pew. Ha C[] Ne 245/28.02.2018 r.) (13m.
¢ Pew. na C1 Ne 249/16.03.2018 r.) (M3m. ¢ Pew. Ha C[] Ne 253/30.03.2018 r.) (M3m. ¢
Pew. na C] Ne 291/09.05.2019 r.) (MU3m. ¢ Pew. Ha C[] Ne 299/16.08.2019 r.) (M3m. ¢ Perwu.
Ha C[] Ne 310/23.01.2020 r.) (U3m. ¢ Pew. Ha C[] Ne 346/08.02.2021 r.)

“Expat Czech PX UCITS ETF” e KOonekTMBHa MHBECTULMOHHA CXema OT OTBOPEH TuN 3a
WHBECTUPAHE B LEHHM KHMXa W OPYrNn NUKBUOHW (UHAHCOBU aKTUBW, YydpeneH u
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OCblUECTBABALL, CBOSATA [OENHOCT B CbLOTBETCTBME CbC 3akoHa 3a [JeWHOoCTTa Ha
KONMEKTUBHUTE WHBECTULUMOHHM CXeMM W Ha Jdpyrn npeanpusatvs 3a  KONeKTUBHO
nusectnpaHe (3OKNCAIMKW), 3akoHa 3a nyGnuyHOTO npeanaraHe Ha LUEHHU KHMXa
(3MMuK) mn noasakoHoOBUTE akToBe MO MpunaraHeTo My, 3akoHa 3a nasapute Ha
uHaHcoBM MHCTpyMeHTn (3MPU), 3akoHa 3a 3agbikeHusTa u gorosopute (33) un
OCTaHanoTo NPUNOXMMO 3akoHoAaTencTso Ha Penybnvka bbvnrapus.

®oHOBbT € 060c06EeHO NMYLLIECTBO C LiEN KONEKTMBHO MHBECTMPAHE B NPEXBbPRsSieMu LEHHN
KHWXa WU apyrv NUKBMOHW uHaHcoBu aktueu no uyn. 38 ot 3OKNCAOMNKN Ha napuyHm
cpenctBa, HabpaHu 4pe3 nybnvyHO nNpeanaraHe Ha AAnoBe, C orned nocTuraHe Ha
WHBECTULMOHHMTE uenu no 4n. 7 ot lNpaBunaTta Ha ¢oHAa, KOEeTO ce ocbliecTBsABa OT
YnpaBnaBaLLloTo APYKECTBO Ha NpuHLMMa Ha pasnpeneneHne Ha pucka.

3a Hero ce npunara pasgen XV ,Jpyxectso® ot 33/, ¢ nsknoyeHue Ha un. 359, an. 2 n 3,
un. 360, 362, un. 363, 6ykeu ,B“ 1 ,r“ n un. 364, QOKONKOTO B 3aKoH Mnu B [paBunara Ha
doHpga He e npeaBuaeHo gpyro. PoHOBLT ce opraHuaupa u ynpaenssa oT ,Ekcnat Acet
MeHnmpkmbHT EALL M HAMa opraHm Ha ynpaeneHue. CbrnacHo un. 87, an. 1 ot
3OKNCLOMNKWN npu ocbluecTBsiBaHe Ha genHocTTa no yn. 4, an. 1 ot NpaeunaTta Ha doHaa,
CcBbp3aHa ¢ NyGnM4HOTO NpeanaraHe Ha BTOpMYeH nasap (bopcoBa TbproBus) Ha AsAnoBeTe
Ha PoHOa, KaKkTo M C u3gaBaHEToO M 0O6paTHOTO UM M3KyNyBaHe Ha MbpBUYEH nasap,
YnpaensBalwloto APYXECTBO [OEWCTBa OT MMETO W 3a CMeTKa Ha ynpasrsiBaHaTa
KOMNeKTUBHa MHBECTULUMOHHA cxeMa — B criyqas “Expat Czech PX UCITS ETF”.

,KanutanbT“ Ha PoHOa e paBeH Ha HeTHaTa CTOMHOCT Ha aktusute my (HCA), koaTo He
MOXe ga 6bae no-manka ot 500 000 neBa, unn eBpoBaTa MM PaBHOCTOMHOCT. Toswn
MUHUMarneH pasmep TpsbBa ga O6bae gOocTMrHaT OO ABE FOAMHM OT roriyyaBaHe Ha
paspeweHneTo ot KOH 3a opraHuanpaHe u ynpasnenne Ha ®oHga. PoHOBLT noanexun Ha
BnnceaHe B nybnuuHute pernctpu no yn. 30, an. 1, 7. 4 ot 3akoHa 3a Komucuara 3a
¢urHaHcoB Haa3sop (3KPH).

“Expat Czech PX UCITS ETF” we cnegsa v cnegHuTe AOMbAHUTENHN N3UCKBAHWSA, B cuna
3a 6opcoBo ThpryBaHun GOHAOBE KbM MOMEHTA Ha Cb3gaBaHe Ha To3u NMpocnekT:

¢ MwuHMManHaTa HeTHa CTOMHOCT Ha akTUBUTE He MoXe aa 6bae no-manka ot 100 000
NnB., UNX eBpoBaTa UM PaBHOCTOMHOCT, 1 cnedBa ga 6bae AocTurHaTa B pamKuTe
Ha 30 oHW OT NOTBBLPXKAABAHETO HAa HACTOSLLMS NPOCMEKT;

o Cnep uatnyaHe Ha 103K cpok oT 30 gHM, BOPCOBO ThPryBaHMAT (POHA ONOBECTABA
HabpaHus pasMep Ha HETHaATa CTOMHOCT Ha aKTUBUTE Ha UHTEPHET CTpaHMuaTa cu
n ysegomsasa Komucunsarta;

e B cpok ot 30 gHM cnen gocTuraHe Ha MUMHUManHuA pasmep Ha aktusuTte ot 100
000 nB. N eBpoBaTa MM PaBHOCTOMHOCT, YNpaBnsaBaLLlOTO APYKECTBO nogasa
3asiBfieHne 3a gonyckaHe Ha ganoseTte Ha PoHaa OO TbproBus Ha perynupax
nasap.
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[.1. YnpaBnsBallo ApyXecTBO

HaumeHosaHue: ,Excnat AceT MennmkmbHT EALL
Cedanuwe u adpec Ha yripasrneHue:. Codpus, yn. ,leoprn C. PakoBckn“ Ne 96A
TernegoH (¢hakc): +359 2 980 1881; dakc: +359 2 980 7472
EnekmpoHeH adpec (e-mail): office@expat.bg

EnekmpoHHa cmpaHuya: www.expat.bg

Lama Ha y4ypedsieaHe: 30.07.2007 r.

Cpok Ha cbuecmsysaHe: HAMa

PeweHue Ha KOH 3a uzdasaHe Ha nuueH3

3a ussbpuwigaHe Ha OeliIHoCm Kamo Ne 1574-Y[] ot 30.11.2007 r.
yrnpasrnseauwo 0pyxecmeo:

(N3m. ¢ Peww. Ha C[1 Ne 213/27.10.2017 r., N3m. ¢ Pew. Ha C[] Ne 219/24.11.2017 r.)

NHdopmaumsa oTHocHO npodecrnoHanHmsa onut Ha [1py»XecTBoTo

.Ekcnat Acet MennmkmbHT® EALl un3BbpliBa akTMBHA AEWHOCT MO YMpaBfieHME Ha
KnueHTckn aktmeum oT 16.06.2008 r. OcHOBHO NpeaMMCTBO W CUIHA 4YepTa Ha
YnpaBnsBaloTO OPYKECTBO € eKUMnbT OT crneuuanuctu ¢ Gorat onut B obrnactra Ha
yNpaBneHneTo M WHBECTULMOHHWUS aHanuM3 Ha akTMBM W MraguM ekcneptm ¢ pobpa
KBanudukauusa n nosHaHna B cdheparta Ha oMHaHcuTe.

Ynpasnenve n dyHkumoHupaHe Ha “Expat Czech PX UCITS ETF”

CovrnacHo un. 29, an. 3 ot lNpaeunarta Ha “Expat Czech PX UCITS ETF”, YnpaensiBawwoTo
OPY>XeCTBO, YneHoBeTe Ha HeroBus CbBEeT Ha OUPEKTOPUTE N HETOBUAT UHBECTULIMOHEH
KOHCYNTaHT Cca ANbXHW Oa AeNCcTBaT B Han-406pusi MHTEPEC Ha BCUYKU NpUTexaTenun Ha
aanose BbB PoHAa, KaTo Ce PbKOBOAAT CamMO OT TO3W MHTEpPeC MNpu ynpaBreHWeTO Ha
doHpa.

YnpaBnsiBawoTo APYXEeCTBO € ANbXHO [a yrnpasnsBa AerHocTTa Ha doHaa B cregHuTe
HanpaBneHns — ynpaeneHne Ha MHBECTULMUTE, aaMUHUCTPATUBHN YCIyrn, AUCTPUMOYLUS U
MapKeTUHr Ha gsanoseTe Ha PoHAa. YnpaensiBawoTo APYKECTBO MHBECTUpa HabpaHuTe
napuvyHu cpeactea BbB PoHga cnpsiMO MHBECTULMOHHMTE LIENU U UHBECTULMOHHATa
nonuTMKa Ha goHaa, onucaHu B To3n [NpocnexT.

Mpn npogaxbata M 0O6paTHOTO M3KyrnyBaHe Ha OANoBe YNpaensBawoTO OPYXECTBO
n3ymcnsiBa eMMCUOHHATa CTOMHOCT M LeHaTa Ha obpaTHO U3KynyBaHe Ha OAnoBeTe Ha
doHga nog KoHTpona Ha [enosutaps, BOAW CYETOBOACTBOTO, NOAAbPXa M CbXpaHsiBa
OTYETHOCTTA U U3MbITHABA BCUYKM ApYrM NogobHM 3agbimkeHnd, cbobpasHo ycrnoBuaTa u
peda 3a usgaesaHe u npogaxba Ha aanose, ycnoesusaTa u pega 3a obpaTtHO U3KynyBaHe Ha
asanose n obctoaTencrea, Npy KOUTo obpaTHOTO M3KynyBaHe Moxe Aa 6bae BpeMeHHO
CMpsiHO, yCroBUATa U peda 3a MU3YUCnsBaHe Ha eMUCMOHHAaTa CTOMHOCT M Ha ueHaTa 3a
obpaTHO M3KynyBaHe Ha OANoBeTe, KakTo ca onucaHy B To3u NpocnekT. YnpaBnsasawoTo
OpYyXeCcTBO ynpaBnsaBa UsarnocTHaTa MapkeTUHroea AenHOCT Ha PoHAa U U3BbpPLLBA BCUYKM
OpyrvM OEeWHOCTH, KOUTO ca HeobxoouMmm BbB Bpb3ka CbC 3aKOHOCHOOPA3HOTO
dYyHKUMOHMpPaHe 1 npekpaTaBaHe Ha PoHaa.
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Mpy ocblUecTBsiBaHE Ha ropenocoveHnTe OyHKUUM YNpaBnsiBawoTo OPYXeCcTBO B3ema
peLLleHNs Mo BCUYKM BbNPOCK, CBbP3aHM C opraHu3auusita, AeMHOCTTa U NpekpaTsBaHeTo
Ha ®oHAa, BKMHOYMTENHO:

e l3meHeHMe n gonbnHeHne Ha lNpaBunaTta Ha PoHaa, Ha lNpaBunara 3a oueHka Ha
noptdgenna n 3a onpegensaHe Ha HeTHaTa CTOMHOCT M Ha MHAMKaATUBHATa HeTHa
CTOMHOCT Ha akTmBuTe, [NpaBunaTa 3a OueHKa M ynpaBfieHWe Ha pucka n apyru
BbTPELUHN aKTOBE, KaKTO M OTHOCHO akTyarnuaumpaHe Ha To3u [1pocnekT;

e CknouBaHe, KOHTPOS&T BbpXY W3MbIHEHMETO, MNpekpaTsBaHe W pasBansHe Ha
porosopute ¢ [enosutapsi, MapkeTMenkbpa U WHBECTULMOHHUTE MOCPEeSHULUM,
M3NbMHABAWM  WHBECTULUMOHHUTE HapeXOaHusi OTHOCHO ynpaBnNeHMeTo Ha
noptdenna Ha PoHAa;

e 1360p 1 ocBoboXaaBaHe Ha permctTpupaHuTe ogutopu Ha PoHaa;

e VI3roTBsiHe Ha roAMLIHUS (PMHAHCOB OTYET U MPUEMAaHETO My crief 3aBepka oT
n3bpaHuTe perncTpupaHy oauTopu;

o ExegHeBHO onpegensiHe Ha HETHaTa CTOMHOCT Ha akTuBuTe Ha PoHaga, HCA Ha
€OVH AOsn, eMUCUOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe Ha HeroBute
OSAIOBE;

e OnpegensHe n nybnukysaHe Ha HCA n HCA Ha pgan, cbobpasHo [Npocnekta un
MNpaBunarta Ha PoHAa;

e BsemaHe Ha pelleHVsi 3a BpeMEHHO crvpaHe/Bb306HOBsIBaHe Ha 06paTHOTO
M3KyrnyBaHe W 3a yabiPkaBaHe Cpoka Ha BPEMEHHOTO crvpaHe Ha obpaTHOTO
U3KynyBaHe;

e BaemaHe Ha pelleHuWe 3a CKIYBaHe Ha JOroBOp 3a 3aeM;
e BaemaHe Ha peLleHusi OTHOCHO NpeobpasyBaHe 1 NpekpaTaBaHe Ha PoHAa;

e WN30op Ha nukBMOaToOp/M MpU HacTbMNBaHE Ha OCHOBaHME 3a NpekpaTsiBaHe Ha
doHpa.

Opyrn KonekTMBHU MHBECTULIMOHHU cxeMu, ynpasngasaHu ot ,Ekcnat Acet MeHUaMKMbHT"
EAO (N3m. ¢ Pew. Ha CO Ne 382/11.10.2022.)

Kbm patata Ha nybnukyBaHe Ha Hactoswmsa [MpocnekT YnpaensBawoTo ApPYKeCTBO
ynpaengBa owle 4yetmpu gorosopHu doHga: Od ,Ekcnat Akumm Passusawum ce NMasapu®,
0o ,Ekcnat Akuum Paseutu MNasapn®, 0P ,EkcnaTt MobanHn O6nuraunn® n O ,Ekcnat
Mpupognn Pecypcn®; eguHageceT 6opcoBo TbpryBaHn doHaa, “Expat Bulgaria SOFIX
UCITS ETF”, “Expat Poland WIG20 UCITS ETF”, “Expat Slovenia SBI TOP UCITS ETF”,
“Expat Slovakia SAX UCITS ETF”, “Expat Hungary BUX UCITS ETF”, “Expat Croatia
CROBEX UCITS ETF”, “Expat Serbia BELEX15 UCITS ETF’, “Expat Macedonia MBI10
UCITS ETF”, “Expat Romania BET UCITS ETF”, “Expat Greece ASE UCITS ETF” n “Borg
Al Ultra UCITS ETF”; kakTo 1 gBa HaumoHanHm 6opcoBo TbpryeBaHu poHaa “Expat Bulgaria
Short SOFIX” u ,Ekcnat Nong“.

[aHHM 3a 4neHoBeTe Ha VyNpaBUTENHUTE W KOHTPONHWTE opraHuM Ha ,Ekcnart Acet
MenunmkmbHT® EAL (M3M. ¢ Pew. Ha CO Ne 253/30.03.2018 r., 3m. ¢ Pew. Ha CL Ne
291/09.05.2019 r.) (U3m. c Pew. Ha C Ne 299/16.08.2019 r.) (M3m. ¢ Pewi. Ha CI1 Ne
310/23.01.2020 r.) (M3m. ¢ Pew. Ha CO Ne 313/01.04.2020 r.) (N3m. ¢ Pew. Ha C0 Ne
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331/17.09.2020 r.) (M3m. ¢ Pews. Ha CO Ne 381/16.09.2022 r.) (M3m. ¢ Pews. Ha CO Ne
388/24.01.2023 1.)

»EkcnaT AceT MeHnmkmbHT EAL] € BnucaHo B TbproBCkust permcTbp Npes3 Mecew, HoemMBpH
2007 r. [pyxecTBOTO MMa eOHOCTENEeHHa cuctema Ha ynpaeneHne — CbBeT Ha
OUpeKkTopuTe, CbCTOSILL, ce OT neT usndeckn nuua:

Hukonain Bacunes BacuneB — VanbnHUTENEH ANPEKTOP;

Hanunen MNeHoB [oH4yeB — 3MbnHUTENEH OANPEKTOP;

Hukona CnmeoHoB AHkoB — Npeacenarten Ha CbBeTa Ha AUPEKTOPUTE;

KoHctaHTHa dumuTpoea MNeprenosa-Okonuiicka — Ynen Ha CbBeTa Ha gMpekTopuTe;

Mmopusa MapTuHoBa Hukonoea — YUneH Ha CbBeTa Ha ANPEKTOPUTE.

Kbm gataTta Ha HacTodAwms MNpocnekT yneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE HAMAT ApYrn
OEeNHOCTU M3BBLH OPYXKECTBOTO, KOMTO Aa ca 3HauyMMmu 3a genHocTtta Ha Y[ ,Ekcnat Acet
MeHnopxkmbHT EALL.

3anucaH 1 BHeceH kanutan (M3m. ¢ Pew. Ha C Ne 292/17.05.2019r.)

OcHoBHuAT kanutan Ha ,EkcnaTt AceT MeHngxmbHT EALl e B pasmep Ha 640 000 nesa,
pasnpegeneH B 640 6pos 6e3Hann4HM akumn, ¢ HommHanHa ctonHocT oT 1 000 neBa Bcsika.
LlenuaT kanutan e 3anMcaH n BHECEH OT eQHONMYHKUSA cobeTBeHuk ,Ekcnat Kanutan® AL

I.2. OsanoBe Ha “Expat Czech PX UCITS ETF”

Gopca 3a mbpeaosus Ha dsoeeme: bbnrapcka doHgoea 6opca — Codoumsa AL
EnekmpoHHa cmpaHuua: www.bse-sofia.bg

Gopca 3a mbpeosus Ha dsnoeeme: Frankfurter Wertpapierbdrse
EnekmpoHHa cmpaHuua: www.boerse-frankfurt.de

(N3m. c Pew. Ha C[1 Ne 213/27.10.2017 r., uam. ¢ Pew. Ha C[1 Ne 253/30.03.2018 r.)

Pervctpaung 3a Tbproeus Ha dpoHgoBa bopca

B cpok oT 30 gHu cnea gocturaHe Ha MUHMManHWA pasmep Ha aktueute oT 100 000 nB.
YnpaBnaBaLLoTo APYKECTBO e nofgaae 3asiBrieHne 3a gonyckaHe Ha ganosete Ha doHaa
00 Tbprosusa Ha bbvnrapcka pongosa 6opca — Codpus (,6PB — Cocusa“ Al, BPB) n PoHabLT
LLle cna3ea u3uckBaHuaTa Ha bbnrapcka cooHgosa 6opca — Codumsi, CBbp3aHM C TbproBuaTa
Ha aganoBete cu. ®oHOBLT € gonycHat o TbproBud Ha Frankfurter Wertpapierbdrse,
®paHkdypT Ha ManH, [epmaHua u wWe cnasBa wu3nckBaHuATa Ha Frankfurter
Wertpapierbdrse, cBbp3aHM C TbproBusaTa Ha gsanosete cu. PoHABLT Bb3HaMepsiBa da
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3anoyHe npouec 3a AonyckaHe Ha AsanoBeTe A0 TbProBuMsi HA OCHOBHUSA CErMEHT Ha
JloHgoHckaTa dhoHgoBa Gopca, kaTto B 6nmn3ko 6baelle MoXe ga ce Tbpryea U Ha gpyru
6opcu, ako YnpasnsiBalLoTo APY>KECTBO B3EME peLLEeHUs 3a TaknBa perncrpaumm.

OvBunaeHTHa nonuTuka

doHOBLT HAMa Aa pasgaBa AvBUAEHTU. [MBUAEHTUTE, M3NNaTEeHU OT ASNOBETEe, B KOMTO
®doHABLT € MHBECTMpan, KakTo U KanuTanoBuTe nevyanbu, peanuavpaHn nNpu TbProBusi ¢
asanoseTe BbB PoHAa, e 6baaT penHBecTUpaHu.

I.3. AHBECTULIMOHEH KOHCYITaHT

(Uam. ¢ Peww. Ha CI Ne 224/11.12.2017 r.) (Wam. ¢ Pew. Ha C[} Ne 245/28.02.2018 r.) (Uam.
¢ Pew. Ha C[0 Ne 249/16.03.2018 r.) (M3m. ¢ Pew. Ha C[ Ne 253/30.03.2018 r.) (U3m. c
Pew. Ha C[0 Ne 291/09.05.2019 r.) (M3m. c Pew. Ha C[ Ne 299/16.08.2019 r.) (U3m.
c Pew. Ha C[0 Ne 310/23.01.2020 r.) (M3m. c Pew. Ha C[] Ne 346/08.02.2021 r.)

NHBECTULMOHUTE peLLeHns MpU yNpaBrieHNeTo Ha akTMBUTE Ha doHaa we 6baat
B3EeMaHu OT:

1. Hukonan Bacunes Bacunes, nuueHsnpaH MHBECTULMOHEH KOHCYNTAHT, NpuUTeXasall
ceptndmkatr Ne 412-UK/02.06.2014 r., n3gageH ot KO®H 3a npmgobuto npaBo 3a
N3BbpLUBAHE HA OENHOCT KaTO UHBECTULMOHEH KOHCYMNTaHT.

ObpaszosaHue

1996 — 1997 r. KEIO UNIVERSITY, Tokuo, AnonHus, Cneumanmsaums no
AaHb4yHa NonuTrka u nuHaHCK

1995 — 1997 r. BRANDEIS UNIVERSITY, Yontbm, CALL, Maructbp no
MeXOyHapoaHa MKOHOMUKA U OUHAHCK

1994 — 1995 . STATE UNIVERSITY OF NEW YORK, Ocyuroy, CALL,
Bakanaebp nNo 6usHec agMMHUCTPaUus, PUHAHCU U
MKOHOMUKA

1990 — 1994 . BUDAPEST UNIVERSITY OF ECONOMIC SCIENCIES,
bynanewa, YHrapus, bakanasbp no MKOHOMMKKA U
MEHUIKMbHT

LonwnHumerHa Keanugukayus

1999 . CepTtuduumnpaH ouHaHcos aHanuTuk (CFA)
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lNpoghecuoHaneH onum

2010 r. — 4o MOMeHTa .EkcnaT Anda“ A[l, uneH Ha CbBeTa Ha gnpekTopuTe

2009 r. — 0o MomeHTa .Excnat Kanutan“ ALl, npeacrtaButen n N3nbiHUTENEH
ANPEKTOop

2009 r. — 1o MOMeHTa ,Ekcnat Npyn“ EOO[, eaHonnyeH cobCcTBEHMK Ha KanuTana

2005 - 2009 . MWHUCTBP Ha Obp)KaBHATa agMUHUCTPALNS U

agMuHUCTpaTMBHaTa pedopmMa

2003 — 2005 . 3amecTHUK MUHUCTBpP-NpeacenaTen u MMHMCTBLP Ha
TpaHcnopTa 1 cbobLUeHNsTa

2001 — 2003 . 3amMecTHUK MUHUCTBpP-NpeacenaTen u MMHMCTBLP Ha
MKOHOMMKaTa

2001 - 2005 . 39-0 1 40-0 HapoaHo cbbpaHne, HapodeH NpeacTaBUTen

2000 — 2001 . LAZARD CAPITAL MARKETS, JlongoH, BennkobputaHnus,

Crapwu BuuenpesnaeHT; Qupektop ,[poyyBaHus 3a
LeHTpanHa n N3touyHa EBpona”

1997 — 2000 r. UBS WARBURG (6usLie Warburg Dillon Read), JloHaoH,
BenukobputaHus, AcounmnpaH gupekTop

1997 r. SBC WARBURG DILLON READ, Hio Vopk, CALL,
AHanusaTop ,PasBuBaLiy ce eBpONenckn kKanntanosu
nasapu

1996 — 1997 . SBC WARBURG, Tokuo, AnoHnsa, AHanusaTop no ctpaTterus

Ha ANOHCKUTE CbVIHaHCOBVI nasapu

1993 - 1994 r. COOPERS & LYBRAND, byaanelua, YHrapus, JaHbuyeH
KOHCYNTaHT
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1988 — 1990 .

HapoaHa wkona 3a 3anacHu ocuuepu ,Xpucto botes®, rp.
lneseH

2. NaHven lMNeHos [JoH4YeB, NMUEH3MPaH NMHBECTULMOHEH KOHCYNTaHT, NpUTeXaBaly,
ceptudmkat Ne 266-1K/28.01.2008 r., nsgageH ot KOH 3a npngobumto npaeo 3a
N3BbPLLBAHE HA OENHOCT KaTO MHBECTULIMOHEH KOHCYNTaHT.

O6bpaszosaHue
1999 — 2003 .

bakanaBbp Mo PUHaAHCK, YHMBEPCUTET 3@ HALMOHASHO U
CBETOBHO CTOMNAHCTBO

HonbnHntenHa ksanudukaums

2013r.

lNpogbecuoHaneH onum

KOnn 2019 r. — go
MOMEHTa

KOHm 2019 r. — oo
MOMEHTAa

®eB. 2018 1. — toHn 2019
r.

®eB. 2012 — ¢pes. 2018 .

KOnu 2007 — cpes. 2008 r.

Man 2006 — toHun. 2007 T.

Ceptudmumnpan dpuHaHcoB aHanuTuk (CFA)

L,Ekcnat AceT MeHnmpxmbHT EALl, yneH Ha CbBeTa Ha
AVpeKTopuTe

,Excnat AceT MennmkmbHT EAL, MaBeH MHBECTULIMOHEH
ANpeKTop

.Kapon Kanntan MennopxkmbHT EALl, PbkoBOanTen cekrop
MHBECTULMOHHKN cTpaTermm

»EH EH Bbnrapua“ EAL, Ctapwmn nopTonno MeEHNSXbP

~»EH EH Benrapua“ EALL, MNMopTdhonno meHnaxsp

»YHUKpeant nuaunnr ALl, Crapwum domHaHcoB aHanmM3aTop

U3ebpweaHa u3sbH [lpyxecmeomo OelHocm, KOSMO € om 3HayeHue C oered
OdetHocmma Ha [pyxecmeomo

OcBeH NOCOYeHUTE NO-TOpe 3aeMaHn ANMbXHOCTU KbM Aatata Ha Hactoswus MpocnekT,
Hanunen [JoH4yeB He n3BbpLIBa Apyra 4eVHOCT u3BbH ,EkcnaTt AceT MeHnaxmbHT EAL
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3. xynusa Cawesa KauapoBa, nuueH3npaH WMHBECTULMOHEH KOHCYNTaHT, NpuTexaBaly,
ceptndmkat Ne 491-MK/03.10.2019 r., n3gageH ot KOH 3a npugobuto npasBo 3a
N3BbPLUBAHE HA AEeNHOCT KaTo MHBECTULIMOHEH KOHCYNTaHT.

Obpa3zosaHue

2016 — 2018r. YHuBepcutetr Durham University, AHrnusa, Maructbpcka
cteneH: PuHaHcK

2012 — 2016'r. YHuBepcutet Sheffield University, bakanaBbpcka cTeneH:

CueToBOACTBO U ®dMHAHCK
LonbnHumenHa keanugukayusi

2019r. CepTtudukat 3a npugodbuto npaBo 3a M3BbLPLUBAHE Ha
AenHoct kato WHBecTMUMoOHeH KoHcynTaHT Ne 491-
MK/03.10.2019

2019r. CFA Level Il

lNpogbecuoHaneH onum
2019 r. — cera »ekcnat AceT MeHnopkmMbHT EALl, PHaAHCOB aHanun3aTop

I.4. Deno3uTtap
(N3m. ¢ Pew. Ha C[O Ne 219/24.11.2017 r.)

[HaHHun 3a [leno3uTtaps

HaumeHosaHue: ,HOpobaHk bvnrapmna“ ALl

Celanuwe u adpec Ha yrnpasseHue: rp. Codoms, yn. ,OkonoBpbcTeH NbT* Ne 260
TenegpoH (gpakc): +359 2 816 6215; cpakc +359 2 988 8191
EnekmpoHeH adpec (e-mail): custody@postbank.bg

EnekmpoHHa cmpaHuya: www.postbank.bg
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,HOpobaHk bvnrapus“ ALl e BnucaHa B CI'C
Lama Ha peacucmpauyusi: no dompmeHo geno Ne 10646/1991 r. Ha
15.05.1991 r.

Inuenana Ne B-05/1991 r., aktyanusnpaHa
Homep u dama Ha paspewieHuemo 3a cbe 3anoBeq Ne P 22-2252/16.11.2009 r.
usebpuwieaHe Ha baHkoga OeliHocm: Ha Ynpasutenda Ha BHB, npomeHeHa cbe
3anoseq Ne P[] 22-2201/ 12.10.2012 .

CoLuecTBEHM YCNOBUS Ha goroeopa ¢ [lenosutaps

CbrnacHo CcKnioYeHns 4oroBop Mexay YnpasnsiBalloTo APY>KeCTBO, AeMCTBALLO 3a CMeTKa
Ha ®oHAa, oT eaHa cTpaHa, n [eno3utaps, oT gpyra ctpaHa, [leno3utapsT e oka3sa Ha
“‘Expat Czech PX UCITS ETF” cnegHuTe OCHOBHU ycnyru: (a) CbXxpaHeHue Ha napudHu
cpeactBa Ha ®oHAa; (6) M3BbPLUBAHE HA BCUYKM MMaWaHUS OT MMETO M 3a CMeTKa Ha
®oHpa; (B) BooeHe Ha 6e3HannyHn LeHHU KHuXa, npuTtexasaHu ot ®oHaa no nogcMeTka
Ha/B peructbpa Ha [enosuTtapsa B ,LleHTpaneH penosutap® AL, BHB wnn B pgpyra
WMHCTUTYUMS; (I) CbXpaHEHWE Ha Hanu4HW LEHHN KHka Ha PoHaa; (o) cbxpaHeHune Ha
(PMHAHCOBM MHCTPYMEHTU Ha PoHAA, TbpryBaHu B YyKOMHa (4yKOeCTpaHHM LLEHHM KHUXKA);
(e) cbxpaHeHve Ha yOOCTOBEPUTENHU OOKYMEHTU 3a 6e3HanMyHn LEeHHU KHWXa U Apyru
AOKYMeHTM Ha PoHaa; (K) n3BbpLiBaHe Ha ApYyrv ycryru, NoCOYEeHU B LOroBopa wnu 3a
KOUTO e 3aabikeH [leno3avtapAaT CbrnacHO 3akoHa, MMM 3a KOUTO ce MNOCTUrHe
cnopasyMeHune OT CTpaHuTe No A40rosopa 3a Aen03UTapHU YCNyru.

(N3m. c Pew. Ha C[0 Ne 258/16.04.2018 r.) [leno3ntapsT cbxpaHsaBa akTuBute Ha PoHpa —
KakTO (PUHAHCOBU WHCTPYMEHTW, Taka W MNapudHM Ccpeactesa — MNpy ChnasBaHe Ha
N3nckBaHuATa Ha naparpad 3 oT AOMbAHUTENHNTE pa3nopendu U U3NCKBaAHUATA Ha Yn. 92,
an. 2 ot 3MN®U, cnopen kouto [eno3anTapaT He OTroBapsi Npea KpeauTopute cu C
(PVMHAHCOBUTE MHCTPYMEHTU U MapUYHN CPEACTBA, KOUTO AbPXN OT MMETO U 3a CMETKa Ha
doHaa. [leno3ntapAart npu HUKaKBM 06CTOATENCTBA HE MOXe Aa 6riokupa aktmeu Ha PoHaa
MO WCKaHUA, HaCo4YeHW cpelly YnpaBnssBalloTO APYXECTBO, He3aBUCMMO Adanu Tesu
UCKaHUA ca OT TpeTa CTpaHa, BKMAYUTENHO OT CbAebHU M3nbnHUTENu, ot HauuoHanHa
areHuUMs 3a npuxoamTe WM OT BCHAKAKBU ApYyrn ObpXaBHW opraHu. [enosutapsar
CbXpaHsBa, 3anucea u oTyMTa akTmemTe Ha PoHaa — KakTo (PMHAHCOBM MHCTPYMEHTU, Taka
W napu4Hn cpencrea — 3agbanaHcoBo, 6e3 ga rv BkIoYBa B CHETOBOAHMSA cv BanaHc.

[lenosuntapsit cbxpaHsiBa U 0T4YMTa akTUBUTE Ha PoHAA — KaKTO (PMHAHCOBU UHCTPYMEHTMH,
Taka 1 NapuyHu cpeacTea — OTAENHO OT CBOUTE aKTUBU, OT akTMBMTE Ha YNpaBnsBaLloTo
APYXXECTBO M OT aKTUBUTE Ha APYrv CBOWU KIMEHTU MO AOrOBOPU 3a AEN03UTapHU YCIyru.

[denosuTtapaTt ocbliectBsiBa 00L, KOHTPON BbpXYy nsgaBaHeTo (npogaxbaTa), obpaTHOTO
nskynysaHe wun obescunBaHeTo Ha panosete Ha PoHaa, KakTo M CcbOMpaHETO U
N3non3BaHeTo Ha npmxoguTte Ha PoHaa fa 6bae B CbOTBETCTBME CbC 3aKOHA U HEFOBUTE
MpaBuna, kKakTo 1 Aa crnegu fanv Bb3HarpaxgeHneTo Ha YNpaBnaBawoTo APYKeCTBO €
N34MCMEHO M NNaTeHo B CbOTBETCTBME CbC 3akoHa 1 [paBunata Ha PoHaa. [enosuntapaT
rapaHTupa, 4Ye CTOMHOCTTa Ha ASANOBETE HAa KOMEKTMBHAaTa MHBECTMLMOHHA CXema ce
n3umcnsiea oT YnpasnsBalloTO OPYXECTBO B CbOTBETCTBME CbC 3akoHa u lMpaBunaTta 3a
oLeHKa Ha nopTdenna n 3a onpeaensaHe Ha HeTHaTa CTOMHOCT U Ha MHAWKaTUBHATa HeTHa
CTOMHOCT Ha aKTUBWTE Ha ynpasrsiBaHaTa KOfIeKTMBHA MHBECTULIMOHHA CXEMA.
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“‘Expat Czech PX UCITS ETF” 3annawa Ha [eno3uTtapsa 3a genHocTTa My Mo Jorosopa
Bb3HarpaxgeHne B pasmep, OnpeaernieH B NpuUioXeHne KbM OOroBOpa, KAKTO U TakCu U
KOMWCUOHM 3a TpaHcdepu Ha ganose v obnvrauun, U apyrn BMOOBE YCIyrn CbrNacHO
Tapuda, npeacraenssalla YacTt OT 4oroopa.

[oroBopbT ¢ [leno3ntapsi € CKNoYeH 3a CPOK OT edHa roauHa, kaTo BfM3a B cuna 1 mma
OencTeme camo crnef noslyyaBaHe Ha HagnexHo ogobpexne ot KOH no pega Ha un. 18 ot
3OKNCOMNKWN. Ako oo 90 (oesetoeceT) KaneHgapHU AHW Mpean M3TUyaHe Ha Cpoka Ha
OelcTBMe Ha goroBopa HUTO efHa OT CTPaHUTE HE U3SABU MUCMEHO XXefnaHne 3a HeroBoTo
npekpaTsiBaHe uUnm NpomMsiHa, TON ce c4YMTa aBTOMATUYHO NPOABIDKEH 3a CbLUNA CPOK U MpK
CbLUMTE YCIOBUS.

HoroeopbT ¢ [leno3utaps Moxe fa 6bae npekpaTteH Npu crieqHUTe yCrnoBus:

1. Mo B3aMMHO cbrnacue Ha CTpaHuTe, M3pas3eHo B MMCMEH BU;

2. EQHOCTpaHHO OT BCsika OT CTpaHuTe, C TPUMECEYHO NUCMEHO NPEeLN3BECTUE;
3. Mpu npekpaTsaBaHe Ha PoHAa;
4

. [pwn npekpaTaBaHe, OTHEMaHe Ha nuvueH3a unm obsiBABaHe B HECHLCTOATENHOCT Ha
YnpaensiBalloTo APY>KECTBO — Npu ycroBusTa Ha un. 26, an. 3 ot 3AKNCAONKU (T.e.
cneg kato [lenosuTtapaT no usknioveHne e n3BbpLuBan 3a nepmos, He No-Abibr oT
Tpu MeceLa, ynpaBuTenHu gencTens oTHocHo doHaa no pega Ha Pasgen | ot rmaea
neta Ha Hapen6a Ne 44, kato 4oroBopbT MOXe Aa Obae npekpaTeH Npu CKNoYBaHe
Ha JOroBOp C ApYro ynpaensaBallo ApyXecTBo no peda Ha Pasgen | ot rmasa neTta
Ha Hapenba Ne 44 wnu cnep npeobpasyBaHeTo Ha doHaa Ypes3 crvBaHe wnu
BNUBaHe);

5. Mpu oTHEMaHe Ha nuueH3a unn obsiBsiBaHe B HECbCTOSATENHOCT Ha [leno3utaps;

6. MNpn oTHemaHe oT cTpaHa Ha KOH Ha n3gageHoTo paspeLleHne 3a opraHnsnpaHe m
ynpasneHue Ha PoHAa;

7. Mpun n3aMeHeHne Ha nNuUeH3a Ha [leno3uTaps, KaTto U3KIoYBaHe UNN orpaHMYyaBaHe
onpeaeneHy 0eMHoCTU, HeOOXOAMMM 3a U3MbIIHEHNETO Ha AeNo3nTapHUTe YCryru;

8. KoraTo HSKOS1 OT CTpaHUTE He U3MbIIHM CBOE CbLLECTBEHO 3aQbiMKeHMe No AorosBopa
nopagy MpuYMHa, 3a KOATO OTroBapsl, M3npaBHaTa cTpaHa MOXe MUCMeHo Aa
passanu Joroeopa, KaTo Aafe Ha Apyrata cTpaHa MMCMEHO NOAXOAsL CPOK 3a
M3MbIIHEHNE Ha CbOTBETHOTO 3a4bIDKEHUE C NpeaynpexaeHvue, Ye cnen ustudaHe
Ha CpoKa Lle CMsiTa 4oroBopa 3a pasBarieH 3aHanpeq.

HoroBopbT ¢ [eno3uTapsa ce CkMo4Ba MpuW Crna3BaHe Ha YCTAHOBEHMTE B 3aKOHa U
MpaBunata Ha PoHAa N3MCKBaHWS 1M orpaHuydeHns. [loroBopbT ¢ [leno3uTtaps He MoXe Aa
npoTneBopeyn Ha lMpaBunarta v Ha HopmaTuMBHaTa ypenba. [pu HeCcbOTBETCTBUE MeEXaY
HopMaTuBHaTa ypeaba u porosopa c [enosutaps, ce npwunarat pasnopenbute Ha
HopmaTtuBHaTa ypeaba.

(N3m. c Pew. Ha C Ne 234/18.01.2018 r.) YcnosusaTa Ha gorosopa ¢ [lenosutaps He moraT
Aa 6baaT NPOMEHsIHWM eQHOCTPaHHO oT [eno3utapsa unu YnpasnsasBalloTO APYXECTBO U
AOroBOPbLT He MOXe Aa pedepupa KbM BbTPELHW AOKYyMEHTM Ha [enosutaps wnu
YnpaBnsaBaloTo APYXeCTBO, KaTo NpaBuUNHULM, Tapudn, oM ycrioBus u Opyru, KOUTO
moraT ga ObaaT MpOMEHSHU efHoCcTpaHHO oT [eno3vTaps wnu  YNpaBrsBalloTo
ApyxecTBo. Bcsika npomsiHa Ha JoroBopa ce NpaBuv 3a4biMKUMTENHO B NMCMeHa hopma v ce
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nognucea u OT ABeTe CTpaHu. B cnyvyai Ha npekpatsiBaHe Ha gorosopa, [enosutapsr
NMPexXBbpIisi CbXpaHsBaHWTE OT HEro aktMBM Ha doHOa, KaKTO U BCUMYKM HeoGXxoammu
AOKYMEHTW, Ha MOCOYEH OT YNpaBnsiBawoTo ApYKecTBo M oaobpeH oT KOH Hoe genosuTap.

I.5. MapkeTMenKbpu

(M3m. c Pew. Ha C[1 Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[] Ne 219/24.11.2017 r. , nam.
¢ Pew. Ha C[1 Ne 339/12.10.2020r.)

HaHHu 3a MapkeTMenkbpute

MapkeTmenkbpy Ha oHaa ca:

HaumeHosaHue: ,beHuMapk ®nHaHc* Al

Cedanuwe u adpec Ha yrpaeneHue: rp. Cocpus, yn. ,Buckap nnaHmHa“ Ne 19,

eT. 2
TenegoH,hakc: +359 2 962 5795; +359 2 962 5388
Enekmpotren adpec (e-mail): office@benchmark.bg
EnekmporHa cmpaHuua: www.benchmark.bg
LHama Ha y4dpedsieaHe: 18.12.2003 r.

Homep u dama Ha pa3peweHuemo Ha KOH

- ) PeweHune Ne 179-M11/09.03.2004 r. Ha KOH
3a u3sbpwieaHe Ha deliHocm kamo U

PeaucmpauuoHeH Homep 8 KOH: Ne PI-03-0212

HavnmeHoBaHue: Lang & Schwarz Aktiengesellschaft

Breite Strasse 34
40213 Duesseldorf

EnekmporHa cmpaHuua: www.ls-d.de

Celdanuwe u adpec Ha ynpasrneHue:

CblLLIECTBEHM YCMOBUS HA AOrOBOPa C MapKeTMENKbPUTE

CbrrnacHo cknioYeHns 4oroBop Mexay YnpasnsiBalloTo APY>KeCTBO, AeMCTBALLO 3a CMeTKa
Ha doHAa, OT edHa cTpaHa, n MapkeTmenkbpa, OT Apyra ctpaHa, MapkeTMenkbpbT LWe
okassa Ha “Expat Czech PX UCITS ETF’ cnegHuTe OCHOBHM YCNnyru:

o [la ocurypsiea NOCTOAHHM KOTUPOBKM ,KyryBa“ u ,Apoaasa“ 3a bopcoBo TbpryBaHus
¢oHA M MO TO3M HauMH fa rapaHTupa, 4ye 6opcoBaTa CTOMHOCT Ha AAMOBETE Ha
doHOa He ce pasnuyaBa 3HAYUTENHO OT CTOMHOCTTa UM, onpefeneHa Ha 6asa
HEeTHa CTOMHOCT Ha aKTMBMUTE; BCSKa OT KOTMPOBKMTE ,KynyBa“ n ,npogasa“ e c
MUHMManeH pasmep ot 2 500 nB.;

o [la BbBeEXada HOBa KOTUPOBKA ,Kynysa“ unu ,npogasa“ B paMkuTe Ha 2 MUHYTU OT
OTTErNsHEeTO, CbOTBETHO OT U3MbITHEHWETO Ha NPeaxoaHO BbBeAeHaTa KOTUPOBKA;
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o [la nogaobpxa KOTUPOBKWU KynyBa“ u ,ApogaBa“ B MakcumaneH cnpen 5% ot
nocnegHata obsiBeHa HETHa CTOMHOCT Ha akTUBUTE MpU OTKPMBALLMS ayKUWMOH, OT
WHOWKaTUBHaTa HETHA CTOMHOCT Ha akTMBWUTE MO BpeMe Ha pa3a Ha HenpekbcHaTa
TbProBus U OT NocrneaHarta obsiBeHa NHAMKATUBHA CTOMHOCT Ha akTUBUTE, Taka ye
KOTMPOBKUTE Aa OTrOBapsT KyMynaTUBHO Ha CNeaHnTe Kputepuu:

(Ask—-Bid) < 5%, |Ask=NAV| _ o, ’ |Bid—NAV|

< 5%
NAV NAV NAV = 5%;

kbaeTo: Ask = KOoTMpoBKa ,pogasa‘“, Bid = koTuposka ,kyrnysa“ u NAV = nocnegHa
obsiBeHa HeTHa CTOMHOCT Ha akTUBUTE, BKNIOYUTENTHO UHOUKATUBHA;

o [la 3anucBa HoBM adnoBe Ha PoHOa Ha MbpBUYEH Nasap, cnasBariku 3aKOHOBUTE
N3NCKBaHWSA 3a 3anucBaHe Ha OANoBe Ha MbpBUYEH Nasap Ha GOpPCOBO TbpryeaH
¢dOoHA C AWpeKTHa pennukauuMst U cnasBamkv OOMbAHUTENHUTE W3UCKBaAHUA WU
YyCnoBusi Npu 3anucBaHe Ha AsnoBe Ha PoHOAa Ha NMbpBUYEH nasap, onucaHu B
HacTtoswuma lMpocnekT B rmaBa YcnoBusa v pen 3a usgaBaHe M npopax6a Ha
AAnoBe Ha NbpPBUYEH Nnasap, OCBEH ako He e JoroBopeHo Apyro B [loroBopa C
MapkeTmenkbpa v cbnpoBoXgalumTe ro NpunoxeHus;

e [la npogaBa gsanoBe Ha doHOa Ha MbpBMYEH MNasap, cCnasBalikm 3aKOHOBUTE
N3nCKBaHWS 3a npogaxba n obpaTHO N3KynyBaHe Ha ASNOBe Ha MbPBUYEH Nasap Ha
6opcoBO TbpryBaH (hoHA C AMPEKTHa pennukaums M cnasBanku AONbAHUTENHUTE
N3NCKBAHNA 1 YCIoBUA Npu npogaxba n obpaTHO n3kynyeaHe Ha asnose Ha PoHaa
Ha MbpBUYEH Nasap, onMcaHn B HacToswms NpocnekT B rmasa YcnoBus u pepn 3a
uspaBaHe M npopax6a Ha [AnoBe Ha NMbpPBUYEH nasap, OCBEH ako He e
poroBopeHo pgpyro B [loroBopa ¢ MapkeTmenkbpa W CbMNpoBOXAaAWMTE [0
MpunoxeHus;

e [lpn cnnpaHe Ha o6paHOTO U3KynyBaHe W/MNu cnupaHe Ha n3gaBaHETO Ha ASANoBe
Ha doHaa, 3agbmkeHuaTa Ha MapkeTmerkbpa 3a nogabpXaHe Ha KOTMPOBKM
,Kynysa“ w/vnn ,npogaea“ Ha perynupaH nasap oTnagaT O MOMEHTa Ha
Bb3CTaHOBSIBAHE Ha Te3n nNpouenypu.

|.6. CyeTOBOOHM paTU
(N3m. ¢ Pew. Ha C[ Ne 213/27.10.2017 r.)

YnpaBnaBaLloTo ApyXeCTBO € AMbXHO Aa rnpeacTtasn Ha KomucusTa 3a (puHaHCcoB Haa3op
1 Ha obLLecTBEHOCTTa criegHuUTe oT4YeTn 3a genHoctta Ha PoHaa:

1. NoguweH ot4eT B cpok 90 AHKM OT 3aBbLPLUBAHETO Ha (PUHaAHCOBATa roanHa;

2. lLlectmeceyveH oTyeT, oOXxBallall MbpPBUTE LLIECT Mecela Ha hMHaHcoBaTa roauHa,
B cpok 30 OHM OT Kpasi Ha OTYETHUS Nepuoa,.

[o 31 mapT exerogHo CbBETHLT Ha ANPEKTOPUTE Ha YNpaBnsaBaLLOTO APYXECTBO CbCTaBd
3a n3teknarta kaneHgapHa rogMHa dovHaHCOB OTYET W AOKMNaa 3a AenHocTTa Ha PoHaa 1 ro
npeacrtaBs 3a npoBepka Ha M30paHuMs OT YNpaensiBawoTo LPYXECTBO perucrpupaH
oaguTtop. “Expat Czech PX UCITS ETF” He pa3npeaens nocturHatata nevyanba kato JoXo4
MeXxay nputexaTenute Ha AanoBe. YNpasnsBawoTo APYXECTBO penHBecTupa nevyanbara
Ha ®oHaa, B pe3ynTaTr Ha KOeTO HapacTBa HeTHaTa CTOMHOCT Ha akTMBUTE Ha oHAa, B
WHTEepeC Ha npuTexaTtenute Ha aanose ot hoHaa.
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YnpaensiBawoTo apyxectso Ha PoHaa e AnbxHO Aa npeacrtasm B Komucusita go 10-to
yucrno Ha Meceua, criefBall OTYETHWUsl, MecedyeH GanaHc M MHdopmauus 3a obema u
CTPYKTypaTa Ha MHBECTUUUWTE B NOpTEnna no eMUTEHTU 1 BUAOBE LIEHHM KHIXKa U ApYrA
(hpMHAHCOBMW NHCTPYMEHTMW.

I.7. Ogutopm

(N3m. c Pew. Ha C[] Ne 235/19.01.2018 r., n3m. ¢ Pew. Ha C[1 Ne 258/16.04.2018 r., N3m.
Pew. Ha C[ Ne 291/09.05.2019 r.) 3a ogutop, oTroBapsLy, 3a NpoBepKaTa 1 3aBepkaTa Ha
cyeToBogHaTa nHdopmauus 3a 2019 r., YnpaBnaBaLoTo APYKECTBO € u3bpano , bpHCT n
Adur Ogut” OO0, rp. Codma, EMK 130972874, npeactaBnaBaHo oT Hukonawm MbpHeEB, C
permcTpaumoHeH Homep 612/2004 r.

|.8. BLHLUHWN KOHCYNTaHTU
(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.)

OcBeH MHBECTMUMOHHM MOCPEeOHMUN, MapKETMENKbLbpW, denosutapu, Gopcn n BGaHKw,
®PoHABT MOXE Aa M3MOM3Ba U BbHLUHW KOHCYNTaHTU OT BPEME Ha BPeEME BbB Bpb3ka C
obuyariHaTa cvM AEWHOCT, BKIIOYMTENHO 3a MApKETUHIOBM YCINyr U peknama, ropnan4ecku
YCIyru, KOHCYNTaHTCKN YCMyrn No peructpaums u nuueHsnpaHe Ha HOBWM Nasapu U HOBU
6opcu, ycnyrn 3a Bpb3KM C MHBECTUTOPUTE, YCNYrn 3a OUCTpMOyLMS Ha OAnOBETE Ha
doHaa, ycnyru 3a cneumanmanpaHa nHpopMaLMoHHa noaapbkka, aboHaMeHTHU yCryru 3a
AOCTbMN [0 cneunanuavpaHn MHPOPMAaLNOHHN MacuBM U CUCTEMU, KYPUEPCKU YCIyrn n
APYrM €OHOKpaTHW WM NEPUMOOUYHU YCNyrM, CBbP3aHW AOUPEKTHO C AEVWHOCTTa My.
YnpaBnsBaLoTo APYKECTBO CKIHOYBA JOrOBOPUTE C AOCTABYMLMUTE HA BBHLUHM YCNYrn OT
nmeTo 1 3a cmeTka Ha PoHaa, KaTo yBeAoMsiBa 3a ToBa [enosuTtaps. [Jeno3utapat Moxe
Aa Bb3pasu CpeLly pasxOAu, HanpasBeHu OT YNpaBnsiBaWOoTO APYXECTBO 3a CMeTKa Ha
doHaa, KaTo OTKaxe Aa NOTBBbPAM BKITHOYBAHETO MM B KarKyrnaumsaTa Ha HeTHaTa CTOMHOCT
Ha akTuBMTe Ha PoHAaa.

1.9. OTroBopHM 3a n3roTBsaHeTo Ha lpocnekTa
(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.)

OTroBopHM 3a n3roTeAHeTO Ha [pocnekTa ca:

1. Ounana TogopoBa — 3a oMHaHcoBaTa 4acT U
2. xynua KauapoBa — 3a MKOHOMUYECKaTa 4acT.

Fopenoco4eHuTe nuua, ¢ noanucuTe cu, NONoXeHU B kpas Ha MNpocnekTta, Ageknapupart, Ye
cnep nornaraHe Ha Heobxoaumara rpuxka u OOKONMKOTO UM € M3BEeCTHO, MHJOopMauuvaTa,
npeactaBeHa B MpocnekTa, He e HeBApHa, NoAaBexaalla U HenbIHa.
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1.10. JonbnHuTenHa nHgpopmauusa 3a MHBeCTUTOpUTe BHB PeaepanHa penybnuka
FepmaHus

(HoBa c Pew. Ha C[1 Ne 229/08.01.2018 r.)

1. Zeidler Legal Services Rechtsanwaltsgesellschaft mbH e wn3bpaH 3a
MHdopMaUMOHEH areHT Ha PoHaa BbB PeaepanHa penybnuka MepmaHms 1 ce e cbrnacuno
Aa npeaocTass onpegeneHun ycnyrm BbB Bpb3aka ¢ yn. 309 oT epmMaHCKUsS MHBECTULIMOHEH
kopgekc (Kapitalanlagegesetzbuch) no oTHoweHne Ha ®doHAa Ha criegHus agpec:
Bettinastrasse 48, 60325 Frankfurt, Germany. C nHdopmaunoHHUA areHT MoXe ga ce
OCbLLECTBM KOHTaKT Ha nmenn contact@zeidlerlegalservices.com.

AkTyanHuaT npocnekT, lNpasunara, lNpasunaTta 3a oueHka Ha nopTdenna u 3a onpegensaHe
Ha HeTHaTa CTOMHOCT U Ha MHOMKATMBHATa HEeTHa CTOMHOCT Ha aKkTUBUTE W KryoBaTta
MHopMaumsa 3a MHBECTUTOPUTE, KaKTO U LUECTMECEYHUTE N rOAULLIHUTE OTYETM MoraT aa
6baaT HamepeHn M 6e3nnaTtHO NONyyYeHW Ha agpeca Ha repmMaHcKMs MHAPOPMaLMOHEH
areHT B paMKuUTe Ha HOpMasnHOTO paboTHO BpeMe B paboTHu aHn 3a OpaHkdypT Ha MaiiH.

JdonbnHutenHa wHpOpMauMsa 3a WHBECTUTOpUTE, NPW HanMyne Ha TakaBa, € Ha
pa3noroXeHune Npu repMaHcKMs MHAOPMaLIMOHEH areHT 1 ce NybnvkyBa Ha crnegHus CanT:
www.expat.bg.

2. AreHT Mo nnawaHusTa He ce M3bupa, Tbi KaTo asnoBeTe Ha doHaa (individual
share certificates) Hama ga ce nsgasaT Ha xapTUeH HocuTen.

3. NuBecTutopn ot ®epepanHa penybnuka Nepmanunga Tpsabsa ga umaT npeasug, ve
npouechT No 3annuceaHe n obpaTHO N3KynyBaHe € yHUMLUMpaH 3a BCUYKM MHBECTUTOPU Ha
MbpBUYEH Na3ap He3aBMCMMO OT CTpaHaTa Ha npouaxon. [JocTbn A0 NbpBMYEH Nasap umat
WHCTUTYLMOHANHN MHBECTUTOPU camo. MNMopbykn 3a 3anMcBaHe 1 06paTHO M3KynyBaHe ce
nogasat B MNUCMeHa ¢opmMa MO UMEWST C enekTPOHEeH nognuc Ao YnpasndBalloTo
apyxectBo Ha  ®doHpa: asset.management@expat.bg. BegHbx npueta ot
agMuHucTpaumuaTa Ha PoHaa, nopbykaTa He Moxe Aa 6bae OTMeHeHa. YnpaBnsiBalloTo
OPY>KECTBO LLe MHCTPYKTUPA KNMEHTa 3a nocrefsalumTte cTbnku. [llopbykaTta ce u3nbnHssa
Mo HeTHaTa CTOMHOCT Ha OAN, M34YMCNeHa 3a Aatata Ha nogaBaHe Ha nopbuykaTta, ako e
nogageHa go 15:00 4. mectHo Bpeme (CET +1:00). CeTbnIMEHTBLT Ce OCbLLEeCTBsBa Npes
Clearstream. Kakto npu 3anucBaHe, Taka U npu obpaTHO U3KynyBaHe, U3NbISIHEHNETO Ha
nopbykaTa MOXe Aa ce OCbLLECTBU cpeLly napu (napuyeH ceTbnMeHT - DVP) n/vnun cpelly
KOWHMLA OT aKkTUBW. YCroBusTa, MpUM KOUTO Ce OCbLUECTBABA 3anucBaHe M obpaTHo
n3KynyBaHe, ca nogpobHo onucaHu B cekumsaTta ot lNpocnekTa, o3arnaseHa ,,YCcnosus n peg,
3a u3gasaHe v npogaxba Ha ganoBe Ha NbpBUYEH Nasap®, 3anoysawya oT cTp. 39 Ha To3n
OOKYMEHT.

4, MHdpopmauusa 3a HeTHaTa CTOMHOCT Ha aKkTMBUTE Ha eauH asan oT ooHAa, LeHa Ha
eMuTupaHe 1 ueHa Ha obpaTHO M3KynyBaHe MOXe Ada Obae nonyydyeHa 6esnnaTHO OT
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repmMaHcKusi UHPOPMaLMOHEH areHT B paMKUTE Ha HOPMasHOTO paboTHO Bpeme B paboTHM
OHu 3a PpaHkdypT Ha ManH.

5. B ponbnHeHne Ha nybnvkauumMTe Ha canTa Ha www.expat.bg, nputexarenute Ha
asnose LWe 6baat MHpopMUpaHu 3a cnegHUTe NPOMEHU C MUCMO NN UMENI:

*CnupaHeTo Ha 06paTHO U3KynyBaHe Ha OAnoBeTe oT hoHAa;
*[lpekpaTaBaHeTO Ha ynpaBneHNeTo Ha boHaa Unn HeroBaTa NMMKBUAALMS;

*[lpomeHn B [paBunata Ha ®oHAa, KOUTO He CbOTBETCTBAT Ha CbLUeCTByBalLUUTE
WHBECTULMOHHM NPUHLMNKW, 3acsaraT npaBata Ha WHBECTUTOPU WM Ce OTHAcAT 4o
Bb3HarpaxxaeHneTo UnM Bb3CTaHOBSIBAHETO Ha pa3xodum, KOUTo Morat aa 6baart noetun ot
aktueuTe Ha PoHAaa;

*CnnBaHeTo Ha doHAa U, KbAETO € NPUIOXMMO, NpeBpbLLaHeTo Ha PoHaa B 3axpaHBaLLa
KONeKTUBHa cxema.

6. doHOBT Bb3HaAMEpPsiBA Aa W3MNbIHABA M3WMCKBaHUATA, KBanuduumpawm ro kaTto
oHO — Mpo3payeH No OTHOLIEHME Ha AdaHbyHOTO obnaraHe, 3a ga Mo3BOMM Ha
nputexxaTenute Ha AANOBe [a Ce Bb3MNoM3BaT OT [AaHb4yHUTE obnekvyeHus cropen
HEeMCKOTO AaHbyHO 3akoHogaTencTeo (German Investment Tax Act), HO He noema HuKakBa
OTrOBOPHOCT B Ta3u Bpb3ka. TpeTUpaHeToO Ha BCEKU MpuUTeXaTen Ha OAANOoBe 3a AaHbYHU
Lenu Kato Lsano 3aBMCW OT HEFOBOTO MHAMBMAYASTHO CbCTOSHME N MOXE Aa Ce NPOMEHU
BObAelle. 3aToBa CbBeTBaAME NpUTEXaTENUTe Ha AANOBE U NOTEHLUNANHUTE UHBECTUTOPU
BbB PoHOa ga NOTLPCAT HE3ABUCUMO AaHbYHA KOHCYNTauus, Npeau ga MHBECTMpaT BbB
doHpaa

I.MAHBECTULUNOHHA UHOOPMALUA
II.L1. MHBECTULMOHHU Lenn u NHBeCTULMOHHA nonuTtuka. OrpaHu4veHuns.

(U3M. C PELL. HA C Ne 213/27.10.2017 I., USM. C PELL. HA C[] Ne 219/24.11.2017 I".,
U3M. C PELL. HA C] Ne 234/18.01.2018 ")

EBAEUNTE MHBECTUTOPU CJIEABA [JA CE 3ATMNO3HAAT C TO3U PA3JET, 3A [JA
MPELEHAT OAJTIN MHBECTULIMOHHUTE LIEJIN, CTPATEIMMA U TOJIMTUKN HA
‘EXPAT CZECH PX UCITS ETF” CBBIMNAOAT C TEXHUTE COBCTBEHU
NHBECTULINOHHW LIETIN.

(U3m. c Pewl. Ha C0 Ne 346/08.02.2021 r.) MHBECTULIMOHHM LLenn

MHuBecTnumonHata uen Ha doHoa e pa crnegBa npencraBsHETO Ha umHaekca PX
(,PedepeHTeH nHaekc”, ,MHgekca“), kato ce npuabpxa KbM MeTOAa Ha MbIAHO PU3NYECKO
pensiMkupaHe 1 KaTo B CbLLOTO BpeME MUHUMU3NPA PaBHULLIETO Ha rpeLllkaTa oT crnegsaHe
Ha WMHpgekca (“tracking error”). 3a uenta ®oHABLT ce CTpeMu da nogaobpxka TernoTo Ha
akummte B noptdenna cu MakCMManHo, a Ha napuyHUTE CPEeACTBa M EKBMBANEHTU
MWHUMAanHO.
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®oHABT OTroBaps HaNbNHO Ha U3UCKBaHUATA Ha Oupektmuea 2009/65/EO Ha EBponenckus
napnameHT n Ha CbBeTta (a UCITS-compliant Fund) n moxe ga ce npegnara cBo6ogHo Ha
NHBECTUTOPKN Ha ApebHo (retail investors) Ha BTOpuYeH Nasap Ha Bcsika 6opca, Ha KOSiTo
aanoeeTe Ha poHAaa ca JonycHaTU 3a TbProBusi, Ha TeputTopuaTa Ha EBponencknst cbios
n/vnn EBponenckata MKOHOMMYECKa OBLHOCT. MIHBECTULMOHHUAT pauunoHan Ha PoHpa e
Aa NpOAOCTaBn Ha MHBECTUTOPUTE eKCno3numsa KbM PedepeHTHUs nHaekc, Kouto PoHabT
crneaBa, KakTo 3a OAb/TOCPOYMHO MHBECTUPAHE, Taka M 3a KPaTKOCPOYHU MHBECTULMOHHMU
uenu.

CTtorHoCTTa Ha gsanoBeTe Ha PoHOa e cBbp3aHa ¢ PedepeHTHMS MHOEKC, KOWTO MOXe Aa
ce nokayea unM noHwkaBa. CnegoBaTenHo WHBECTUTOPUTE TpsibBa Oa 3HaAT, 4e
CTOMHOCTTa Ha UHBECTULMSATA UM MOXE KaKTO Aa ce nokayu, Taka u ga nagHe un tpsiosa ga
npuemar, 4e HsMa rapaHuusi, 4Ye We MoraT [a Bb3CTaHOBAT MbpBOHAYanHaTa Cu
MHBECTMLMA.

PedepeHTeH nugekc

PedepeHTHNAT nHaekc e PX, cbCTaBeH OT akuun, 4EHOMUHUPAHWU U TbPryBaHU B YeELLKK
KpOoHU. PethepeHTHUAT NHOEKC € NpeTerneH no nasapHa kanutanusaumsa 1 € KopurmpaH 3a
HMBOTO Ha CBOOGOAHO TbpryBaHUTE akuun. PedepeHTHUAT MHAEKC cnean npencTtaBAHeTo
Ha Han-ronemMuTe N HarW-NMKBUOHN akumm Ha lMpaxkaTta doHaoBa 6opca. PedepeHTHMAT
MHOEKC € GeHYMapK MHAOEKC 3a YellkMs nasap Ha akumm 1 NpeacTaBsAHETO My € CUIHO
06BbpP3aHO C NpeacTaBsHETO Ha TO3M nasap kaTo uysano. MetogonoruaTta 3a usbop Ha
CbCTaBa U TernoTo Ha nsbpaHuTe KomnaHmm B MIHAekca e JOCTBLMHO B MHTEPHET Ha cavTa
Ha lMpaxkaTa dpoHaoBa 6Gopca — www.pse.cz.

NHpekcbT PX® (PX Index) e cb3gaaeH u ce kankynupa n nybnukysa ot lNpaxkaTta poHgoBsa
bopca. AbpesunaTtypaTta Ha UHOEKCa € pernctpupaHa KkaTo TbproBcka mapka. OnucaHmeTo,
npasunaTta U cbCTaBbT Ha MHAekca PX® ca oocTbNHM B MHTEPHET Ha cainTa Ha [NpaxkaTta
doHaoBa 6opca — www.pse.cz. Heekckny3auBHm npaBa 3a M3MNosi3BaHe Ha mHaekca PX®
BbB Bpb3ka Cc “Expat Czech PX UCITS ETF” ca npegoctaBeHM Ha YnpaBnsiBallOTO
OPYXeCTBO C NMLEH3MOHEH A0roBOp, CKtoveH ¢ BueHckaTta dpoHgosa 6opca.

PX ce kankynvpa Ha AHeBHa Gasa no odguumanHaTta LeHa Ha 3aTBapsiHe Ha bopcaTa, Ha
KOATO KomnaHuuTe oT MHaekca ce Tbpryeat. PX ce kankynupa u B pearnHo Bpeme BCEKU
paGoTeH OeH, B konTo PX e nybnukysaH. LleHata Ha 3aTBapsiHe Ha PX e OoCTbMHa Ha
WWW.pSe.cz.

doHABT Uenn ga pennukupa npeactaBaHeTo Ha PedepeHTHUs MHOEKC MO LeHM Ha
3aTBapsiHe.

®oHOBLT He M3NoN3Ba XeQKuMpaLumn onepaumm ¢ Len XxeaxmpaHe Ha BanyTHUS pUCK MOPOAeH
OT ABWXEHMsTa Ha BanyTaTta Ha pedpepeHTHUS MHAEKC CrpsiMO EBPOTO.

Kbm gatata Ha Hactoswmsa MNpocnekT IHOeKChT nva cnegHuTe XxapakTepucTuku:

lpocgburr.
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HanmeHoBaHue PX

Kog PonTtepc .PX

Koa Bnymb6bpr PX

Havanna pata 05.04.1994 r.
BasucHa cTtorHocT 1000

BanyTta YeLukn KpoHU
bpon emucun 13

MpomsiHa B 6a3aTta 1 NbT roguLLHO
MpomsiHa BbB hpun-noyt 4 NbTW rogULLHO
Kopekumm npu kopnopatuBHu CbomTua aa

OcHoseH npuHyun Ha uHoekca

MHOeKchbT He MOXe Aa CbabpKa akuMM Ha KOMMaHuK ¢ nasapHa kanuranmsaums no-Marka
ot 500 000 000 4yeLKn KpOHM U CpeaHoOHEBEH OOOpOT Ha eMucusiTa Npes3 nocrnegHuaT
nepuod nog 2 000 000 yewkn KpoHU. KoMnaHnmTe He OTroBapsLUM Ha ropHUTE KpUTEpUn
npes3 ABa nepuoaa Ha pebanaHcupaHe 6MBaT U3KIMHOYEHN OT MHAEKCA.

lpu HopmarHu ycrosusi, 3a 8KoYe8aHemo U KnacupaHemo Ha dadeHa eMucusi 8 cbcmasa
Ha PX ce usnonssa cnedHama ghopmyrna:

N )
291 *pi(f)XFE XRF;'

PX (1) = Base Value x = x AF (1)
Start cap.

,KbOeTo

Start cap. = 379 786 853 620.0 4yeLlKM KpOHW € nasapHaTa Kanurtanusaumda Ha nHaekca npu
cTtapTupaHeto my (5 Anpun 1994)

Base Value = 1000

AF(t) e kopurmnpaly paktop B MOMeHT t (B3nMa npeasunz NpoOMeHUTE B CbCTaBa Ha MHAEKCA,
kbaeto K(0) Ha 5 Anpun 1994 3Ha4um K(0) = 1.00000000)

gi 03Ha4yaBa Bposi KHXKa OT eMUCUSd | OT MHAEKCA, U3NO0N3BaHa 3a U3UNCsiBaHe Ha MHAEKCa
B MOMEHT t

pi(t) o3HayaBa kOTUpOBKaTa Ha EMUCKS | B MOMEHT t
FFi o3HauyaBa dpui orioyT dpaktop
RFi o3Ha4yaBa (hakTop 3a penpe3eHTaTUBHOCT

N(t) o3Ha4yaBa 6GpoAT HA eMUCUNTE B MHAOEKCA B MOMEHT t
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[NTpomsaHa Ha PedepeHTHus niaekc

(M3m. ¢ Pew. Ha C Ne 234/18.01.2018 r.) CbBeTbT Ha AUPEKTOPUTE Ha YNpaBnsaBaLloTo
OPYXXeCTBO MOXe [a peLun, ako npeueHu, Ye e B cbrnacue cbC 3akoHa U B MHTEpeC Ha
nputexartenute Ha pganose BbB PoHAa fa 3amMeHu PedepeHTHUS uHOeKkc ¢ apyr
pedepeHTeH nHgekc. CvrnacHo un. 18 ot 3OKNCOIMNKNA 3amsiHata ce gonycka cneg
ono6penne ot KOH no npeanoxeHve Ha 3amecTHuk-npeacepartens. MNpuTtexatenute Ha
aanose BbB PoHAa we 6baat yBegomMeHn 3a peweHneto Ha CbBeTa Ha ANpekTopuTe 3a
CMsiHaTa Ha pedepeHTHUs MHOekc Ha yebGcanTta www.expat.bg vnu B oduumanHm
nyGnmkaumm, KakTo e perfnameHTMpaHo OT CbLUECTBYBaLLUA 3aKoH U Hapeabu. MpocnekTbT
n lMpaBunata Ha PoHaa we OboaT akTyanusMpaHun B Clydal Ha NpoMsHa Ha
CblUecTBYBaLNA pedpepeHTeH UHOEKC.

Bcaka npomsiHa B cbliecTByBawms PedepeHTeH MHAEKC, KaTo Hanpumep CMsHa Ha
KomnaHuuTe B MIHOeKca unu TIXHOTO Terno, Moxe aa npuHyan ®oHga 3a nbhHa gUpeKkTHa
pennuvkauusa ga Hanpasu CbOTBETHUTE NPOMEHN 1 pebanaHcnpaHmsa Ha MHBECTULNOHHOTO
cun nopTtdonuo, 3a ga cneasa NbSHO PedepeHTHUA nHaekc. TakmBa NnpoMeHn moraT ga
Josefat [0 AOMbAHUTENHW/M3BBLHPEOHM TPaH3aKUWMOHHU pas3xoan. YNnpaBnaBawoTo
OPYXXEeCTBO U MHBECTULIMOHHUTE KOHCYNTAHTU e Cneadar 3a Takmea U3MeHeHust U MoraT ga
HanpaBAT HeobXo4MMUTE NPOMEHN B PaMKUTE Ha HAKOSKO AHW, ako € HeoOBX0AMMO.

MHBECTMLIMOHHA CTpaTerus 1 NonuTmKa

3a ga nocturHe Bb3MOXHO HaW-BMCOKa Kopernauusi ¢ npeacTtaBsHETO Ha PedepeHTHus
nHaekc, PoHOBLT We cnegsa MoAena Ha MbIIHO (PM3NYECKO pennmKupaHe, KOeTo 03HavaBa,
ye Le WHBECTUpa OCHOBHO B NakeT OT HanaHCOBM akTUBW, CbCTOSLUM Ce OT akuumm Ha
KomnaHuuTe B PedbepeHTHMs nHgekc. Kato doHa 3a gupekTHa pennuvkauus “Expat Czech
PX UCITS ETF” pa He uHBecTMpa C TOYHOTO TErfl0 Ha CbOTBETHATa KOMMaHuUs B
PedepeHTHna mHoekc. 3a ga ce ocurypu npospavyHoCTTa Ha MeToda, Mo KOWTo ce
pennvkupa npeactaBaHeTo Ha PedhepeHTHUA MHAOEKC, MHBECTUTOPUTE MoraTt Aa HaMepsT
aKkTyanHa nHdopmauus 3a cbcTaBa Ha nopTdonunoto Ha “Expat Czech PX UCITS ETF” Ha
CTpaHuuaTta, otaeneHa 3a doHga, Ha www.expat.bg. YecTtotaTa Ha akTyanusaums u/mnm
JaTaTa, Ha KOATO ropecrnomeHaTaTa WHopmauusa e akTyanusmpaHa, ca MOoCOYeHU Ha
cbllaTa MHTEPHET CTpaHuua.

CrteneHTa, B KOATO eAuH POHA 3a AMPEKTHa pennukaums Moxe ga NOCTUrHe LienuTe Cu,
3aBUCUN OT UHBECTULIMOHHUTE OrpaHunyeHusi, kouto PoHabT TpssbBa Oa cnasea, KakTo ca
onucaHun B Hactoswwms MNpocnekT. KaTto gonblHEHWE KbM MHBECTULIMOHHUTE OrpaHnYeHns,
TpsibBa ga ce otbenexu, ye:

e /I3BLHpeaOHu oBCTOATENCTBA, KaTo HAaNnpPUMEp, HO He caMO, MOraT A4a Bb3HUKHAT Npwu
paspyLUNTENIHM NasapHM YCAOBUS UMN MU3KITYUTENHO HECTabuNHK nasapu, KOMTO
Aa oTganedaT 3HaduTenHo npeactaBsHETo Ha PoHaa OT ToBa Ha PedepeHTHUs
WHAOEKC;

e [lopagn pasnuuHu akTopu, BKMYMTENHO Takcu M pasxoau, NUMUMTKU 3a
KOHLEHTpaUMs, OPYrY NPaBHU UMW PerynaTopHU OrpaHUYEeHMusl, KakTo M B HSIKOU
crnyyauM HenukBMOHOCTTa Ha onpedeneHn LEeHHU KHWkKa, Moxe fa He Obae
BBH3MOXHO MINW NPaKTUYHO Aa ce MHBECTUPA BbB BCUYKM KOMNaHMK oT PecbepeHTHUS
WHAEKC, U/Vnu B CbLUMTE NpoMnopuun, kKakButo ca B PedbepeHTHUsI MHAOEKC.
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CbcTaB M CTPYKTypa Ha noptdenna Ha PoHaa, Kateropum akiveu, B KOUTO PoHOBLT
MHBECTMpa, UHBECTULIMOHHW OrpaHnyeHns

KaTto dhoHA 3a NbnHO omandecko pennmkupaHe Ha nHaekc, “Expat Czech PX UCITS ETF’
LLie MHBECTMpa MO HAYMH U CbrnacHo Yn. 7, un. 8 nun. 9 ot MNpasunarta Ha ®oHaa. HerosuTte
aKTuBM mMoraT ga 6baaTt MHBEeCTMpaHu B criegHuTe rpynu oMHaHCOBU MHCTPYMEHTHU:

1. Jo 100% ot aktmBuTe Ha doHAa B akuMM W nNpaBa Ha [gpyXecTBa, KOUTO
cbectaBngaBat PedepeHTHna unHaekc. C uen cnasaHe Ha 3aKOHOBUTE NUMUTU Y
nogobpXXaHeTO Ha JMKBMAOHOCT C LEN MocpellaHe Ha HyxguTe 3a obpaTtHo
n3kynyesaHe, ®oHAbLT We noaabpXa MUHMMANHO HMBO Ha NapudHW cpeacTtsa u
€KBMBAmNeHTW, KOETO OorpaHu4yaBa TErfnoTo Ha akuuMm, KOMTO Aa pennukupat
PedepeHTHuS.

doHOBT MHBECTUPA CaMO B akuuK, KOMTO ca 4vacT oT PedepeHTHus nHaekc. Mpn
obcToaTencTea, He3aBUceLLM OT YNpaBnsaBaLLOTO APYKECTBO (NPOMSHA HA EMUTEHT
oT PedepeHTHNs nngekc), PoHabT MMa 3agbinkeHne 4o 6 meceua ga pebanaHcupa
noptdpenna cn 1 ga npogage/kynun akuumute, ob6ekT Ha npomsiHa B PedepeHTHUs
nHpekc. B nepuoga Ha HabupaHe Ha kanuTan Ha PoHOa € Bb3MOXHO Aa MMa
ANCNPONOPLMOHANHO ronemMm NnapmyHn NOTOLUM U3BBLH KOHTPONa Ha YnpasnaBaLloTo
APY>XKEeCTBO.

2. (n3m. ¢ Pew. Ha CO Ne 253/30.03.2018 r.) BnoroBe B 6aHku, nnatumu npu
MOMCKBaHe Wnu MNpu KOUTO CbLUeCTBYBa NpaBoTO Aa 6baaT M3TerneHn no BCSKO
BpeMe U C faTta Ao nagexa He nosede oT 60 AHW, Npu ycnosue Ye GaHkaTa e CbC
ceganvwe B Penybnuka Bbnrapua vnv B gpyra ObpXaBa YreHka, a ako € CbC
cefjanuile B TpeTa AbpxaBa, Npu ycrioBue, Yye e obeKkT Ha perynauuum, Kouto
Komucuata no npegnoxeHne Ha 3amecTHUK-Npeacenatens e onpegenuna 3a
€eKBMBaNEeHTHM Ha Te3u CbrnacHo npaBoTo Ha EBponenckusa cvio3d — 0o 20% ot
aktmsute Ha ®oHaa.

3. (n3m. ¢ Pew. Ha CO Ne 253/30.03.2018 r.)be3 orpaHnyenunda, odbwo no 100% ot
akTMBuTE Ha PoHOA B LLEHHU KHWXKA M MHCTPYMEHTM Ha NapuUYHNs nasap, eMUTUpaHu
Obpxaea uneHka Ha EC nnu Tpeta obpkaBa, KOSITO € BKNYEHa B CNINCHK, 0A00peH
ot Komucusta no npeanoxeHne Ha 3aMecTHUK npeacegatens, camo B CneaHuTe
NNy Nogo6HM N3KITIYUTENHM CryYau:

e [lpy OucnponopuuoHanHoO ronsMo 3anvMcBaHe Ha HoBu gsnoBe Ha doHaa
cpeLly napuyHM cpeacTBa Ha MbpBUYEH Nasap;

e [lpn HUcKa nasapHa nMKBMOHOCT— B Crflyvalh 4Ye € HEeBb3MOXHO Ja ce
pebanaHcupa PoHOBLT CNPSIMO BCUMYKM NO3numn OT PedepeHTHUS MHOEKC u
ToBa O OoOBEeno A0 ABWXEHME B LieHUTe Ha oTaenHuTe no3vumm ot Hag 10%,
KOeToO He e 00ycrnoBeHO OT MpOMsiHa BbB (pyHOAAMEHTA Ha KOHKpPEeTHUTEe
KOMMNaHUu;

e Bucok nasapeH, NONMUTMYECKM WU CUCTEMEH pUCK, KOWTO MOXe [a
Bb3npenaTcTBa ynpasneHmeTo Ha doHaa B HOpManHu nasapHu yCrnoBus;

e doHOBLT MOXe [a MHBecTMpa BpeMeHHO CBOGOoAHMTE MapuyHM cpeacTBa B
LIeHHW KHM>Ka Mo Tasu NoAToudKa, ako YNpaBnsBalloTo APYXKECTBO NPELEHU, Ye
HAKON OT U3BpPOEeHNTE No-rope PUCKOBE € Hanuue, HO e ANbXHO A0 6 Meceua
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OTHOBO Oa pebanaHcupa noptdenna Ha PoHaa ¢ Len MakcumanHo 6rimska
pennukauusa Ha PedepeHTHNA MHOEKC.

WHeecmuyuoOHHU ogpaHuU4eHUs

Mo-gony ca NOCOYEHWN OrpaHUYeHuNaTa, NPUOXMMU MO OTHOLLUEHME Ha WMHBECTUUMUTE Ha
doHaa cbrnacHo 3akoHa u MNpasunarta Ha PoHAa.

1. “Expat Czech PX UCITS ETF” uenu ga sb3npoussefe cbCTaBa Ha nHgekca PX, 3a
KOWTO ca B cuna crnegHuTe ycroBust:

e (CbcTaBbT Ha MHAEKCA € 4OCTaTbYHO [J,VIBepCVI(bVILI,I/IpaH;

e HOekcbT npeacTaBnsiBa ageksaTeH 6eHYMapk 3a nasapa, 3a KOMTo ce oTHacs,
"

e [ly6bnukyBaH e No NoaAxXoAsLL HAaYWH.

Kato dhoHp 3a nmacuBHO crieaBaHe Ha MHAEKC, OTroBapsill Ha ropHuTte ycrosusi, “Expat
Czech PX UCITS ETF” Hama gpyru orpaHuyeHund, ocseH Toea 3a 40 20% B akumn Ha eauH
€MUTEHT, YacT oT PedepeHTHUS nHaekc, cbrnacHo un. 46, an. 1 ot SAKNCOMKN.

doHObT ce cTpemu Aa cnegpa PedepeHTHUS MHOEKC, KaTo € Bb3MOXHO pa3npeaeneHneTo
Ha akumuTe BbB PoHOA Oa ce OTKIOHSABA OT ToBa Ha PedepeHTHUSA MHOEKC B MOMEHTM Ha
N3BBHPEAHM Na3apHM YCNoBUs, CMsHa Ha CTPyKTypaTta Ha PedepeHTHMS nHaekc, nopbyka
3a 3anucBaHe unu obpaTtHo mM3kynyeBaHe BbB PoHAA, HUCKA NasapHa JIMKBUAHOCT M HUCHK
n3tbprysaH 6opcoB obem, u Op. YnpaBnsBaloTO [APYXECTBO W3BbLPLUBA BCHAKO
pebGanaHcupaHe Ha nopTtdenna Ha PoHoa, BOOEHO Mpean BCUYKO OT UMHTepeca Ha
WHBECTUTOPUTE 1 OT MaHaaTa Ha PoHaa na cneasa PedepeHTHnsa nnaekc. C Len cnassaHe
Ha 3aKOHOBMWTE NUMUTU N NOAABPXKAHETO Ha NMKBUAHOCT, M C LIeN nocpeLlaHe Ha Hy»XauTe
3a obpaTHO u3kynyeaHe, POHOBT Lie NoaabpXKa MMHUMAHO HUBO Ha NAPUYHU CPEACTBA U
€KBMBArNeHTN, KOeTO OrpaHMyaBa TErnoTo Ha akuMK, KOUTO aa pennukupaT PedepeHTHus
NHOEKC.

2. YnpaBngBalLloTO OPYXECTBO He MoOXe da umHBecTupa nose4ve oT 20 Ha cTO OT
akTusmute Ha ®oHOa BbB BrOroee B eAHa 6aHka;

3. PuckoBata ekcnosuumss Ha PoHOa KbM HacpeliHaTta cTpaHa Mo Ccaerka,
npomnsTUYyaLLm OT TEXHUKU 3a ePeKTUBHO ynpaBrieHne Ha nopTdenna, He MoXxe aa
Haaxebpns 10 Ha CTO OT aKTMBUTE, KOraTo HacpellHaTa cTpaHa e 6aHka no un. 38,
an. 1, 1. 6 ot SOKNCAMNKW, a B octaHanute cniyd4am — 5 Ha CTO OT aKTMBUTE.

4. Obwarta CTOMHOCT Ha UHBECTULUUTE MHBECTULMUTE MO T. 2 U T. 3 B LIEHHU KHKXA
U MHCTPYMEHTU Ha NapuyHUs nasap, U3gageHn oT edHo Nnuue 1 BNnoroeeTe npu
TOBa fnvue, KaKTo WM €EKCno3vumsaTa, Bb3HWKHaNa OT TEeXHWKM 3a eqEeKTUBHO
ynpaBneHve Ha noptgenna, He Tpsabea Aa HaaxBbpns 20 Ha CTO OT CTOMHOCTTa Ha
akTuBuTe Ha PoHAa;

5. YnpaBnsiBawoTo APYKeCTBO MoXe Aa uHeectvpa Ao 30 Ha CTO OT aKTUBMTE Ha
doHOa B LEHHU KHWXKA M MHCTPYMEHTW Ha MapuyHUs nasap, uUsgageHu oT eaviH
€MUTEHT, aKo Te ca M3OadeHU WK rapaHTMpaHu OT AbpKaBa YNneHKa, OT TEXHU
MECTHM OpraHu, oT TpeTa AbpXKaBa Unm oT NyGrnMyHa MexayHapoaHa opraHusauus,
B KOSITO YfieHyBa MNoHe efiHa ObpXKaBa YreHka;
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6. JlvuaTa, npuHagnexaun KbmM eaHa frpyna 3a uelimte Ha CbCTaBAHE Ha
KOHconnaunpaH ('*)VIHaHCOB OTYEeT CbIrnacHo npu3HaTuTe C4eToBOAHN CTaHOAPTH, Ce
pasrnexaart KaTo eQHO nvue Npu npuraraHe Ha orpaHnyeHnaTa no 1. 2-4.

7. OcBeH ToBa, PoHABLT HE MOXe Aa NpuaobrBa noseye oT:
7.1. peceT Ha CTO OT akuuuTe 6e3 NpaBo Ha rnac, U3gageHn ot eaHo NULE;

7.2. peceT Ha CTo OT obnurauumMTe Ny Opyrv ObArOBU LEHHM KHUXKA, U3aaaeHn oT
eHo nuue;

7.3. neceTt Ha cTo OT MHCTPYMEHTUTE Ha NapU4HUA nasap, n3gageHn ot eqHo nuue.

8. F'opHWTE orpaHMy4eHns He ce Npunarart, KoraTo ce ynpaxHsiBaT npasBa Ha 3anuceaHe,
NPOU3TUYALLM OT LIEHHWN KHUXKA U MHCTPYMEHTM Ha MapuyHUs nasap, KoMTo ca YacT
oT akTuBMTE Ha PoHpa.

Mpy HapylweHWe Ha WMHBECTULUMOHHWUTE OrpaHWYEHWUst MO MPUYMHU M3BBbH KOHTpONa Ha
YnpaBnsiBawoTo APYXEeCcTBO, TO € ANbXHO B 7-OAHEBEH CPOK OT YCTaHOBsIBaHE Ha
HapyLLeHneTo aa yBegomu Komucusita, kaTto npeanoxu nporpama ¢ Mepku 3a npmeexaaHe
Ha aKTMBWUTE B CbOTBETCTBME C M3NCKBAHMATA Ha 3akoHa [0 6 Mecela OT U3BbPLUBAHETO
Ha HapyLLeHneTo.

N3uckeaHusi KbM UeHHUMe KHU)XKa, UHCmpyMeHmume Ha napu4Husi nasap u opyasume
akmueu no 4. 38 om 3KNCAIMNKN u kbm cmpykmypama Ha akmueume U nacusume
u nnukeudHocmma Ha PoHOoa

Opyrn MHBECTULIMOHHWN CTPAaTErMN U TEXHUKK

Bb3MoOXHO € PoHADBT, B CbOTBETCTBME CbC 3aKOHA, Aa KynyBa Unv NnpogasBa LEHHM KHUXKa
C YroBopKa fa rm npogaze unv CboTBETHO Aa v Kynu obpaTHO Ha npogaBada/kynyBaua,
npu cnaseaHe nsnckBaHusTa Ha un. 27 n 28 ot 3O0KNCOIMNKWN n 3akoHa 3a goroBopute 3a
dunHaHcoBO obe3sneyeHune (Tesn caenkm Han-obLwo ca No3HaTU KaTo JOrOBOPU C YrOBOPKa
3a obpaTHO u3kynyBaHe unu ,peno“ caenku). Tesm 4oroBopu MoraTt ga ce CKro4saT npu
pasnMYHN YCnoBWUsi OTHOCHO CPOK, AedMHMpaHe Ha LeHa Ha obpaTHO W3KynyBaHe WU
obe3neyeHne, B 3aBUCMMOCT OT KOHIOHKTypata M MocTurHatata [JOroBOPEHOCT C
KOHKPETHMSA KOHTpareHT. CKnoyBaHETO Ha TakmBa A4oroBopu Guxa mornu ga ontuMmmampat
peHTabunHocTTa 1 NUKBMAHOCTTa Ha PoHAA, KaTo HEroBUTE KOHTPAreHTu e crnefBa Aa
OTroBapsAT Ha NpeABapUTENHO onpeaeneHy oT YNpaBnsBaLLloTo APY>KECTBO M3NCKBaHMS 3a
KpeauTocrnocobHOCT.

YnpaBnsBaLLoTo APYXeCTBO LUe criefBa HacokuTe B pasgen X ot Hacokn 0THOCHO 60pcoBo
TbpryBaHute coHgose (ETF) u Bbnpocute 3a MNKUMML, (ESMA/2014/937). YnpaBnasawoTo
OPY>XeCTBO HAMa [a 13nori3sa AepvBaTUBHU NMHCTPYMEHTW B YNpaBreHneTo U CTpyKTypaTa
Ha ®oHOa U B TO3M CMUCHST BCUYKM HACOKW, CBBbP3aHW C Te3N WHCTPYMEHTWU, He ca
peneBaHTHW. “Expat Czech PX UCITS ETF” moxe Aa n3nonssa TEXHUKN N UHCTPYMEHTH,
CBbpP3aHM C LEHHW KHMXa W WHCTPYMEHTM Ha NapuyHWs nasap, npu ycnosusita u
orpaHuYeHusTa, onpegeneHn B HacToswms MNpocnekt u MonuTukata 3a obesneyeHne un
peuHBeCTUpaHe Ha Napu4HoOTO obeaneyveHme Ha PoHaa, HO B HAKAKBbB Crydan Te3N TEXHWNKM
HMa Oa BOAAT A0 OTKNOHEHWE OT MHBECTULMOHHWUTE uenu Ha ®oHaa wnu ga pobasar
AOMbIHUTENHU PUCKOBE B CpaBHEHWE C MbpBOHaYanHaTa NonuTuka Ha PUCK, KaKTo ca
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onucaHu B HacTtoswwmsa lNpocnekTt u lNpasunata Ha doHga. KoraTto n ako npegnpueme
TakuBa gencteus, “Expat Czech PX UCITS ETF” we rapaHtmpa, 4e e B CbCTOSAHME MO BCAKO
Bpeme Oa u3zeme obpaTHO BCUYKM JafAEHN B 3aEM LIEHHW KHMKA UMK aa npekpaTnt BCAKO
CKMIOYEHO OT Hero cropasymMeHue 3a [JaBaHe B 3aeM Ha LEeHHW kHwka. CpoyHu peno
cnopasymMeHust u obpaTHM peno cnopasyMeHusl, YaTO NPOSbIPKUTENHOCT HE HaABMLaBa
cedem OHW, Le ce cunTaT 3a CAENKW, YMMTO YCITOBUS NO3BOMSABAT M33EMBAHE Ha akTUBUTE
OT cTpaHa Ha doHAa no BcAako Bpeme. oanwHuaT otyeT Ha “Expat Czech PX UCITS ETF”
cneaBa [a BKNHOYBA CbLLUO Taka NogpoOHOCTN OTHOCHO:

A. PuckoBata ekcnosuumsi, nocTturHata nocpenctBoM eduKkacHM TEexXHUKM 3a
ynpaBneHne Ha noptdenna;

B. NOeHTnYyHOCTTa Ha KOHTpareHTa/KOHTpareHTUTe Ha Te3n edUKacHM TeXHUKU 3a
ynpasrieHne Ha noptdenna;

B. Buga u pasmepa Ha obesneueHuneTo, nonyyeHo ot MNKUMLK 3a HamansBaHe Ha
€eKCrno3numsiTa Ha KoOHTpareHTa; un

. MpuxoguTte B pes3ynTtar Ha eduKacHN TEXHUKN 3a ynpaBneHue Ha nopTdenna 3a
Luenusa oT4yeTeH nepuvod, 3aedHO C HarnpaBeHUTEe MPeKkn U Hemnpekn onepaTuBHU
pasxoan 1 nnaTeHnTe Takcu.

®doHABLT NOCTOAHHO TpsAbBa Aa pasnonara ¢ MUHUManNHW NUKBUOHWM CPeACcTBa, KaKTo
cnepnga:

e [lapunyHu cpeacTBa (BKITOUUTENTHO BAOrOBE B KPEAUTHN MHCTUTYLUKM Mo Y. 38, an.
1, T. 6 o1 3OKNCOIKW), LeHHN KHWXKA, UHCTPYMEHTU Ha NapuyHna nasap no yn. 38,
an 1, 1. 1-3 ot 3QKNCOINKW, nHcTpymMeHTM Ha napuyHus nasap no yn. 38, an. 1, 1.
9 ot 3AKNUCLAIMKN n KpaTkoCpo4yHU B3eMaHUsA — B pa3mep He no-marnko ot 100 Ha
CTO OT NpEeTEerneHnTe TeKYLLUN 3aabIKEHUs;

e [lapunyHu cpeacTBa (BKMOYUTENHO BIIOroBE B KpeAUTHU MHCTUTYLMK no yn. 38, an.
1, 7. 6 ot 3AKNCAONMKWN), ueHHW KHWXa M WHCTPYMEHTW Ha NapuyHWUS nasap,
eMUTUpaHu OT ObpKaBa YreHKa, U MHCTPYMEHTM Ha NapuyHus nasap no yn. 38, an.
1, 7.9, 6. ,a“ ot BOKUCAONKW - He no-manko oT 70 Ha CTO OT npeTerneHnTe TEKYLLN
3a4b/DKEHNS, C U3KMNIOYEHWE Ha 3adbilKeHusTa, CBbp3aHM C yyacTue B
yBENUYEHNETO Ha Kanutana Ha nyoenuyHn apyxecTsa.

YnpaBnaBaLloTo APY>KECTBO NpoBexaa perynsapHu CTpec TeCcToBe BEAHBbX roaULLHO — OO0
15 4ncno BCekn MbpPBM Mecel OT roauvHata, UM Mo npeLeHka Ha YnpaensiBawloTo
OPYXEeCTBO, ako nasapHute obcToaTencrea ro HanaraTt. Tesm CTpec TeCTOBE MO3BOMsIBAT
0a ce oLeHN NMKBNOHUAT puck Ha PoHaa npu M3BbLHPEAHW NasapHu obctoaTencTea. B cpok
ot 30 gHu cnepg NpuKnoYBaHe Ha NpoBeLeHNTE CTPeCc-TeCTOBE YNpaBnABaLLOTO APYXKECTBO
yBegomsiBa 3amecTHuk-npeacepatens Ha KOH 3a pesyntatute OT Hero, kKakto u 3a
npeanpveTuTe AeNCTBMA 3a NPOMSHA Ha TEeKyLWUTE NpaBuna, ako Takuea ca HeobxoaMMu.

doHABT MOXE fa M3NOoN3Ba pasfnnyHM BUAOBE onepaLnm Ha napmuyHng nasap (peno caenku,
3aeMaHe Ha LIeHHM KHWXKa) C Len ocurypsiBaHe Ha NIMKBMAHOCT Mpu HEOOGXOAMMOCT, ako
3a4bJPKEHNETO No OOpPaTHOTO U3KynyBaHe Ha OANOBETE HaAXBbpns TeKyllata napuyHu
HanM4yHoOCT Ha PoHAa 1 OCUTYPABAHETO Ha AOMBIHUTENHN NAPUYHKN CPeaCTBa Ypes CreLlHn
npogaxbu Ha aktmBm OM [OBENO A0 HaKkbpHsIBAHE Ha WHTepeca Ha ocTaHanuTte
nHBectTuTOopu BbB PoHOa. MogobHM onepaumm ca MO3BOSMIEHM MPU EKCTPEMHM MasapHu
YCIoBusl — NEPMOAM Ha HUCKA NasapHa NUKBMAHOCT, NasapHu nykTyaumm oT Hag 5% 3a
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AeHsi B PedpepeHTHUA nHaekc Ha PoHpa unum gpyrn obecTosiTencTea, Kouto brxa AoBenu 4o
noTeHumnanHu 3arybu 3a TekyLimTe nHBecTuTopy BbB ®oHAa crnef ocurypsiBaHe Ha Hy)kHaTa
NUKBUAHOCT.

doHABT HAMa NpaBo Aa U3non3ea Peno CAENKX ¢ Luen NeBbPUIK U HE MOXe [a CKITloYBa
noaobHW caenku ¢ nagex, no-ronsam ot 30 gHW.

Mpw HapyLLeHre Ha U3NCKBaHKATA MO NpeaxoaHnTe annuHen PoHABLT e ANbXeH B 7-AHEBEH
CPOK OT yCTaHOBSIBAHE Ha HapyLleHneTo ga yBeaomu Komucusita, kKaTo nocoyvm npudnHmTe
3a HapyLUEHMETO U NPEANOXN MEPKM 3a NPUBEXAAHETO Ha NUKBUOHOCTTA B CbOTBETCTBUE
C HOPMaTUBHWUTE M3UCKBaHUA. DOHOBLT NpuBexaa NUKBUOHOCTTA CU B CbOTBETCTBUE C
HOpMaTUBHUTE u3nckBaHus B 30-4HEBEH CPOK OT yCTaHOBsIBaHe Ha HapyleHueTo. KoraTto
npeau ga uatede 7-AHEBHUAT cpPoK, PoOHOBLT NpuBeae NUKBUAOHOCTTa CU B CbOTBETCTBUE C
HOpPMaTUBHUTE U3NCKBaHWSA, TO yBegomsiBa KomucusiTa 3a ToBa Hali-KbCHO Ha crieaBaLLms
paGoTeH AeH. B To3u cnyyain nsuckeaHeTo 3a npeanaraHe Ha MepKku no NbpPBOTO U3peYdeHne
He ce npwvnara.

Opyrn orpaHnyexHus

Mpn ynpaesneHne Ha ®oHOa YnpaBnaBalloTO APYXKECTBO Lie crnas3Ba BCUYKM HOPMaTUBHU
WU3UCKBAHUA W OrpaHWYEeHUs, BKIOYMTENHO onpefeneHntTe ¢ pewweHnss Ha KOH.
YnpaBnsBaLioTo APY>KECTBO HE MOXe Aa NPOMEHs npeameTa Ha AenHocT Ha PoHaa nnm
Aa B3eMa pelleHVe 3a HeroBoTo npeobpasyBaHe NO ApYyr Ha4yMH, OCBEH Ype3 CrvBaHe U
BNuBaHe crie paspelueHune ot KOH.

YnpaensBaLloTo APYKECTBO, KAakTo 1 [Jeno3uTapaT, Korato encTBaT 3a cMeTka Ha PoHaa,
He MoraTt ga gasaT 3aeMu unum ga obesnevaBaTt UM rapaHTMpaT 3agbiDKEHUS Ha TPETU
nuua ¢ nmyectso Ha PoHaa.

Mpun ocbluecTBsABaHE Ha MHBECTULMOHHATa cu genHocT PoHOBLT HE MOXe Aa npogasa
LEHHM KHWXA, UHCTPYMEHTU Ha NapuyHnA nasap u apyrm GMHaHCOBM MHCTPYMEHTU MO Y.
38,an.1,71.1, 2,319 ot 3AKNCANKW, konto PoHABLT HE NpUTEXKAaBA.

(N3m. ¢ Pew. Ha C[0 Ne 253/30.03.2018 r.) PoHOBLT HE MOXE Aa Non3Ba 3aeMu, OCBEH B
crnyyavTe, onpegeneHn oT AeWCTBaLLOTO 3akoHoaaTencTBo. [lon3BaHeTo Ha 3aemu ce
M3BbPLUBA CaMO C npeaBapuUTenHOTO paspelleHne Ha KOH no npeanoxeHwe Ha
3amecTHuK-Npeacegatens v Npy e4HOBPEMEHHOTO Cna3BaHe Ha CrieaHuUTE YCroBUS:

e 3aeMbT Oa e HeobXxooum 3a MOKPUMBaHE Ha 3adbiPKEeHMsiTa Mo 0BpaTHOTO
U3KyrnyBaHe Ha OSMNoBeE;

e 3aembT, CbOTBETHO oObuwaTa Cyma Ha 3aemuTe B €AWH W Cbly nepvoh, Aa He
Hapsuwasa 10 Ha cTo oT akTuBMTe Ha PoHAa;

o CpoKbT Ha 3aemMa Aa e He No-Abnbr oT 3 Meceua;

e YcrioBusTa Ha OOroBopa 3a 3aeMm [a He ca no-HebnaronpusaTHU oT obuyanHuTe 3a
nasapaj;

e KpeauTtogarten no 3aema ga e camo 6aHka, ¢ U3knoYeHre Ha [lenoauTaps.

YnpaBnsiBawoTo APYXECTBO HE MOXe [Aa MHBecTupa aktueute Ha doHAa (M Ha BCUYKM
ynpaensiBaHN OT HEro AOroBOPHU (hOHAOBE) B aKLMM C MPABO Ha rnac Ha eauH eMUTEHT,
Taka 4Ye NpuaoGbUTOTO yyacThe B Te3u akuuM Aa No3BoNnu Ha YNpaBnsBalloTo APYXeCTBO
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nnnm Ha 4neHoBeTe Ha Herosute ynpaBuUTerHM UM KOHTPOJTHKM OpraHu, 3aegHO WUIn
nooTAesiHO, Aa ynpaxXHABaT 3HAYUTEJTHO BIMMAHNE BbPXY EMUTEHTA.

[MpoMeHN B MUHBECTULIMOHHA CTpaTernd, NoNMTUKa U OrpaHnyYeHuns

(M3m. ¢ Pew. Ha CO Ne 234/18.01.2018 r.) MopenocovyeHUTE NOMOXEHUS OTHOCHO
WHBECTULMOHHATa cTpaTerns, NonnTmuka 1 orpaHnyYeHns ca onpegeneHn B Un. 7 — 12 Bkn. u
yn. 17 ot MNpasunaTta Ha PoHAA N CbOTBETCTBAT Ha 3aKOHOBUTE U3UCKBAHUSA KbM AaTaTta
Ha lMpocnekTa. Hakon oT Te3n nonoxeHus morat ga 6baaT NPOMEHSIHM NO pelleHne Ha
YnpaBnsBawoTo ApYyXecTBo, cned ogobpeHMe Ha HaA3opHMA  OpraH  CbriacHo
pasnopen6ute Ha 3OKWCOMW, npu ycnosue, 4e TOoBa € B Ham-gobbp WHTEpPeC Ha
WHBECTUTOPUTE UNK crefBa OT 3aKkoHa unu peweHue Ha KOH. Hesasucnmo oT ropHoTo,
aKo BbB3HWKHE HECbOTBETCTBME MEXAY WHBECTUMLMOHHATa CcTpaTterns, nonutmka u
orpaHnyeHns Ha PoHAa, Taka KakTo ca usnoxexu B lpocnekTa, 1 nocnegsalim NpoOMeHu
Ha 3OKMCOMKWM n Ha noa3akoHOBMTE aKTOBE MO HEroBOTO npwuraraHe OTHOCHO
N3NCKBaAHNATA U OrpaHUYeHusTa KbM CbCTaBa W CTPYKTypaTa Ha WMHBECTULUMUTE U KbM
JenHocTTa Ha bopcoBo TbpryBaHna poHA, criegsa ga ce npunarat HOBUTE HOPMaTUBHU
pasnopenbu oT BNu3aHeTo MM B cuna. B Te3n cnyyan YnpaBnsBawloTO OPYXKECTBO Lue
npusege lMNpasunata u MNpocnekta Ha PoHJa B CbOTBETCTBUE C HOPMATUBHUTE NMPOMEHN B
Hamn-KpaTKns pasyMeH CpPOK.

I1.2. T'pewka oT cneaBaHe Ha UHAaekca.

®POoHOBLT € M3NOXEH Ha PUCKOBE 3a BONMATUINHOCT Ha OTKMNOHEHMETO Npwu crneaBaHe Ha
PedepenTHna nngekc (“tracking error risks”), koeto Moxe ga goeefe 4O ToBa CTOMHOCTTA
N npeactaBsHeTO Ha AganoBete Ha PoHoa ga He crnegBaT TOYHO CTOMHOCTTA M
npeacraBsaHeTo Ha PedepeHTHNa uHaekc. 3a noBeye MHOpMaUnS 3allo Te3W PUCKOBE
MoraT Aa Bb3HWKHAT, MONs nornegHeTe yactTta ,lpewka oT cneasaHe” B rnasa Puckos
npocpun Ha “Expat Czech PX UCITS ETF” no-gony.

pelwkaTa OT crieaBaHe € BonaTUHOCTTa (M3MepeHa Ypes aHyanuanpaHoTo CTaH4apTHO
OTKINOHEHME) Ha pasnukaTa B 4OXoAHOCTTa Ha doHaa m Tasu Ha PedbepeHTHus nHaekc 3a
onpeageneH nepuon oT BpeMe. ToBa He € CbLOTO KaTo pasnunka Npu CregeHeTo, KoSTo e
NPOCTO pasnukaTa Mexay AoxoAHocTTa Ha PoHaa M Tasn Ha PedepeHTHUs MHOEKC 3a
onpegeneH nepuon ot Bpeme. PasnukaTta npu criedeHeTo nokasBa C KOMKO MpOLEeHTa
doHABLT ce e NpeacTaBun No-gobpe nnu no-3ne ot MHaekca, AoKaTo rpewlkaTta oT crieaeHe
nokasea NOCTOSIHCTBOTO B pa3nukaTa B npeacraBsaHeTo Ha PoHaa n PedepeHTHUS MHOEKC.

OuakBaHOTO paBHULLE Ha roguLlHaTa rpelka ot crneasaHe Ha PedepeHTHUs nHageke npm
HopMarsHu nasapHu ycnoensa e 10%. OyakBaHOTO paBHULLE € ornpeaerieHa Bb3 OCHOBA Ha
ncrtopuyeckmn Tectose (,0ektecTtoBe”), BKNHOYBALLM MCTOPUYECKOTO NpeacTaBsHe Ha PX n
cUMynupaHoTo npeactaBsiHe Ha “Expat Czech PX UCITS ETF” cnpsamo Hero, kaTto ce uma
npeaeug HeBb3MOXHOCTTa Ha doHoa ga pennuvkupa PX Ha 100% nopagu 3akoHOBWU
OorpaHuMYyeHnd, CBbpP3aHU C KOHUEHTpauuaTa; ovaksaHu roguLLHn pasxoam 3a ynpasneHue un
OPYrY; CpeaHn odakBaHW OTKNOHEHNS B KOTUPOBKUTE ,KynyBa-npodasa“ Ha akuuute ot PX.
OyvakBaHOTO paBHULLE NpeaCcTaBNsaABa cCamMo NpeLeHKa 3a rpelukaTa oT cnegsaHe n He 6uea
Aa ce TbIIKyBa KaTo CTPUKTHO orpaHunyeHne. OyakBaHaTta rpeluka OT cneaBaHe ce cmsATa
Bb3 OCHOBa Ha npeacTtassaHeTo Ha HCA Ha ®oHga cnpamo goxogHocTTa Ha PedpepeHTHuA
WHOEKC, NpueMainku, 4Ye MonydeHuTe AMBUOEHTU OT KOMMOHeHTUTE Ha WHaekca (cnep
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yAbpXaHW OaHblLM) Cbllo ce peuHBecTupart. Monutukata Ha doHOa Ooa pevHBecTMpa
nonyyYyeHUTe OMBUAEHTU (CrNed yabpXaHu OaHbuu), MOXe Oa AoBede [0 rpelka oT
cnepBaHe. 3a cobcTBeHMUMTE Ha AsanoBe oT PoHaa e BaXKHO LANOCTHOTO NpeacTaBsHe Ha
doHaa, TbiA KaTo ToBa NpeacTaBnsaBa JOXOAHOCTTa OT TAXHaTa MHBECTULIMSA.

11.3. PuckoB npocun Ha BTP “Expat Czech PX UCITS ETF”

(N3m. ¢ Pew. Ha C Ne 213/27.10.2017 r., uam. ¢ Pew. Ha C[ Ne 219/24.11.2017 r.) (N3m.
¢ Pew. Ha C[] Ne 351/24.03.2021 r.) (W3m. ¢ Pew. Ha C[] Ne 353/08.04.2021 r.)

MoTeHumanHuTe npuTexartenu Ha asnose Ha “Expat Czech PX UCITS ETF” cnegea na
Obaat 3ano3HaTh C pUCcKoBeTe, CbMNPOBOXKAALLM HErOBaTa AENHOCT, U Ha 6a3aTa Ha TeXHUTe
MHONBMAYANHN UHBECTULMOHHN LieNn, TONEPaAHTHOCT KbM PUCK U MIHBECTULIMOHEH XOPU3OHT
Aa B3eMaT agekBaTHO peLleHne 3a NMHBEeCTMPaHe B LeHHN KHka Ha doHaa.

BaxHo e pa ce 3Hae, Ye MHBecTUUUATa B AanoBe Ha PoHaa He e GaHKOB AeNO3UT U
cnepoBaTesiHO TS He e rapaHTUpaHa cbrnacHo 3akoHa 3a rapaHTMpaHe BrnoroseTe B
0aHKMTe UNKu OT HAKaKbB Apyr Bug rapaHuma. CTOMHOCTTa Ha gAanoBeTe MoXxe Aa
6bae noanoxeHa Ha Koneb6aHus Nopaau cbCcTaBa UM TEXHUKUTE Ha ynpaBrieHue Ha
MHBECTMLMOHHUSA nopTdenn Ha DoHAaa. NpeaxoaHuTe pesyntatm Ha PoHaa (HUBO Ha
Bb3BpalaeMocCcT) HAMaT Bpb3Ka C 6baewmuTe My pe3ynTatm U He ca AOCTaTb4HM 3a
B3eMaHe Ha pellueHue 3a MHBecTupaHe BbLB doHAaa.

PuckoB npodun Ha “Expat Czech PX UCITS ETF”

PuckoBmnat npocmn Ha PoHaa npencraBnsiBa KONMMYECTBOTO W BMAa pPUCK, KOUTO
YnpaBnsBaLLoTo APY>XEeCTBO NOeMa Ypes3 MHBeCTUpaHe Ha akTuBute Ha PoHaa, UMankn 3a
uen pennuknpaHe Ha PedepeHTHUS MHOEKC, KOUTO KbM JaTaTa Ha HacTosLWMS MPOCNEKT €
MHOEKC OT akuumn, TbpryBaHuM Ha [lpaxkata dongoBa 0Oopca. B T103n cmuchn,
nHBecTMpaHeTo B ganose Ha “Expat Czech PX UCITS ETF’ e cBbp3aHO ¢ noemaHe Ha
BUCOK PUCK, Npeasung dakra, ye PedpepeHTHNS MHOEKC e CbCTaBeH OT akuuu.

OnucaHne Ha OCHOBHUTE PUCKOBE, CBbP3aHU C AEWNHOCTTa U UHBECTULMOHHUA nopTdenn
Ha “Expat Czech PX UCITS ETF”, kouTo ce noemMaT NpsaKko Ui KOCBEHO OT MHBECTUTOPUTE
nocpeacTBoM npuagobusaHe Ha aanose Ha PoHaa

Mo oTHoweHMe Ha aenHocTTa cu, “Expat Czech PX UCITS ETF” e uanoxeH Ha pasnnyHu
BMAOBE PUCK, OKa3Bally Bb3AencTBMe BbpXy HeroBute pesdyntatu. OCHOBHUTE puUCKOBE,
KOVUTO MHBECTUTOPUTE LLIe HOCAT NpW MHBEeCTUpaHe B aanose Ha “Expat Czech PX UCITS
ETF”, ca:

Ma3apeH puck

Bb3amoxHoCTTa ga ce peanuavpar 3aryou nopagm HebnaronpusaTHU U3MEHEHUS! B LieHUTE
Ha LEHHW KHIKa, Na3apHUTe NIMXBEHM NPOLEHTH, BanyTHW KypcoBe 1 Apyrn. To3u nasapeH
PUCK 3acsira HeTHaTa CTOMHOCT Ha akTuBUTe Ha ®oHAaa, KOATO CbLLO Le Bapupa B pesynTaT
Ha NPOMEHUTE Ha NasapHUTE LIEHWN Ha akUMUTe N ApYyruTe LeHHU KHXKa, B KoUTo oHObT €
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MHBecTupan. Ham-pasnuuHn ca aktopuTe, KOUTO BMUSASAT Ha nNasapHata LeHa Ha
onpegeneHn akumm (Hanpumep, ¢UMHaAHCOBM OT4YETW, pasKpMBallM HamarneHue Ha
neyan6aTa Ha OpY>KeCTBOTO, U3aano akuuute; 3aryba Ha OCHOBEH KINNEHT; cbaebeH Uck Ha
ronsima CTOWMHOCT, NpeasiBeH Ccpelwy APYKeCTBOTO; MpOMsHa Ha perynauyuuTte B
onpegeneHa nHayctpus). He Bcudkm nogo6bHm paktopm morat ga 6baaTt npegsuaeHu.

EKCTpeMHVI nas3apHu ABnxxeHusA

MasapHaTta ueHa Ha (PMHaHCOBUTE MHCTPYMEHTM, B KOUTO € nHBectupan PoHabT, MoXe Aa
Bapvpa nopaan Bb3HUKHaNM NpoMeHn B KOHOMUYeCKaTa 1 nasapHarta cpega, napuyHara
nonuTMKa Ha LeHTpanHuTe 6aHkn, AenoBaTta akTMBHOCT HA EMUTEHTUTE, CEKTOPA, B KOWTO
onepvpa eMUTEHTbLT U TbPCEHETO W MpefnaraHeTo Ha Nasapa Ha UEeHHW KHwka. B
onpegeneHn MOMEHTU LEHWTE Ha OsnoBeTe Ha nasapa (dpoHgoBata Gopca) moraT ga
BapuvpaT 3HauuTenHo. B cny4an Ha ronemu ABwxXeHus Ha MHgekca, BKI. rofieMun OHEBHU
OBWXEHUs, NpeacTaBaHeTo Ha PoHaa MoXe [a ce OTKNOHM OT UHBECTULIMOHHUTE CU LIENN.
MpeoueHkaTa Ha ®oHAa We Bapvpa B pe3yntaTt Ha NPOMsAHa Ha CTOMHOCTTa Ha akTMBUTe
Ha PoHpa n PedepeHTHMS MHOEKC.

HeBBb3MOXHOCT Ha YnpaBnfABawWoTo APYXECTBO Aa ce ajantupa KbM nasapHuTe
NPOMEHMU

doHObT crnegBa nacuBHa CcTpaTternsl, T.e. He € akTMBHO YynpaBnsaBaH. CbOTBETHO
YnpaBnsiBawoTo APYKECTBO HsiMa Aa NPOMEHsi CbCTaBa Ha NopTdonmMoTo, OCBEH 3a Aa
cnegBa 6nm3ko obwiata Aoxo4HOCT Ha PedepeHTHusa nHgekc. PoHOBT He ce onuTBa Ada
,one“ nasapa v He npegnpuema gedaH3nMBHM NO3NLMK, KOraTo nasapbT Naga unm ce cmdara
3a HagueHeH. CnenoBaTtenHo cnag Ha PedepeHTHUSA MHAOEKC MOXe Aa AoBede A0 cnaj Ha
CTOWHOCTTAa Ha akTuBuTE Ha PoHAaa.

JlnxBseH puck

JInxseHunar PUCK € Bb3MOXXHOCTTaA OT HaMalndBaHe Ha CTOMHOCTTa Ha AafeHa LeHHa KHura
B pe3yntatr Ha NoKadBaHe Ha JMMXBEHUTE paBHULLA. Mo npuHUUN, nokKkayBaHeTO Ha
JINXBEHUTE paBHULLA BIinAe He6J'IaFOI'IpI/1$ITHO Ha UeHnTe Ha akuunnte.

BanyTteH puck

PUckbT OT HamansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B [aJeHa LEeHHa KHura wnum
AenosunT, IGHOMMHMPaHU BbB BaryTa, pasnuyHa OT NeB M eBpo, Nopaan U3MeHeHue Ha
Kypca Ha obmMsiHa Mexay Tasu BanyTa u fieea unm eBpo.

LieHoBM puck

Puck, CBbpP3aH C MHBECTULUUN B akuun unn gpyrn OanoBm LUEHHU KHUWXa — PUCKBT OT
HamansiBaHe Ha CTOMHOCTTa Ha MHBECTMLMNATA B JadeHa LeHHa KHuUra npu He6ﬂarOI'lpI/IF|THVI
npoMeHn Ha HMBaATa Ha Na3apHUTE LEeHWN.
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JNnkBnpeH puck

Puck, CBbpP3aH C Bb3MOXHOCTTA OT 3ary6V| nnn nponycHaTn nosmn3n OT HanoXUTenHn 1Unm
NPUHYOUTEITHU I'IpOD,a)K6VI Ha aKTuBu nMnpu HeGJ’IaFOI'IpVIFlTHI/l nasapHu Yycriosusa (KaTO
HanpmnMmep HNCKO TbpCeEHE MNMpun HAaNM4YnNeTo Ha CprxnpennaraHe).

3aKkynyBaHe n ob6paTHU N3KynyBaHuUA

AKO NopbYKUTE 3a 3aKynyBaHe M 0OpaTHO U3KyNyBaHe Ha OANOBE ca NoflydeHu KbCHO Unn
He OTroBapAaT Ha nanckBaHusaTa B Npocnekta u un. 20, an. 5 ot MNpaeunara Ha PoHAaa, we
MMa 3aKbCHEHME MEXAY BPEMETO Ha NogaBaHe Ha nopbykaTa U gencTBUTEeNHaTa garta Ha
3aKkynyBaHe unuM oOpaTHO M3KynyBaHe. TakvBa oTnaraHuMs WUnu 3akbCHEHWA MoraTt aa
AoBedar 4o HamansiBaHe Ha 6posi 4anose nnm cymaTa Ha obpaTHUTE M3KymnyBaHWS.

TbpryBaHe Ha perynupaH nasap

He cbuiecTtByBa curypHocT, 4e PoHObT Wwe nonyym ogobpeHune 3a TbproBus Ha perynupan
nasap wn/vnn 4ve we 6bae nogobpaHa TbproBusiTa Ha gdnosete Ha PoHga, v ye
yCroBusiTa 3a JONyckaHe 40 TbproBusi HAMa Aa ce npoMeHsaT. OCcBeH ToBa TbproBusiTa Ha
aanoeseTe Ha doHgoBa Gopca moxe Aa Obae npeycTaHOBeHa crnopen npaeunarta Ha
cboTBEeTHaTa 6bopca nopagu NasapHUTE YCNOBMA U UHBECTUTOPUTE MOXE Aa He moraTt fa
npoaasaT OANoBeTe CU, 4OKATO TbproBusita He Obe Bb3CTaHOBEHaA.

HOpMaTVIBeH pUcCK

MpocnekTbT € Wu3roTBEH B CbLOTBETCTBME C [OEWCTBAWMTE 3aKOHM W  perynauuu.
YnpaensBaLloTo ApyXecTBO U/nnn POoHALT N HEFOBUTE UHBECTULMOHHW LIENWN U NONUTUKN
mMoraTt ga 6baart 3acerHaTu OT 6bAeLlum NPOMEHU B 3aKOHUTE M perynauumte. Hosu unu
MoaudomumnpaHm 3akoHu, Npasuna v perynauum B bnrapusa nnm EBponenckmsi Cbio3 moraT
Aa He No3BOMSAT UM YyBCTBMTESTHO A orpaHMyaTt Bb3MOXHOCTTa POHABLT Aa UHBECTMpPa B
onpegeneHn NMHCTPYMEHTU. Te CbLLO MOXe Aa Bb3NpenaTcTBaT CKNOYBaHETO Ha JOroBOpU
C ofnpegeneHn TpeTu cTpaHu. ToBa MOXe ga yBpeaum cnocobHoctta Ha PoHpa Aa
M3NblHABA CbOTBETHUTE WHBECTULMOHHW LEenu U NonnTUKKW. M3nbnHeHneTo Ha TakumBa
HOBW NN mogmduruMpaHmn 3akoHW, Npasuna 1 perynauumn Moxe ga goseae Ao ysenndeHve
Ha BCUYKM UNKN HAKOM pa3xoan Ha PoHOa u MOXe a HanoXu NnpecTpykTypupaHe Ha PoHaa,
C Uen cna3BaHeTO Ha HOBWTE NpaBunia. TakoBa eBEHTYanHO NPECTPYKTypuUpaHe MOXe ada
BKIOYBA pa3xoam 3a NpecTpykTyprpaHe. Korato NnpecTpykTypmMpaHe He € Bb3MOXHO, MOXe
na ce npuberHe kbM NpekpataBaHe Ha PoHaa. AkTuente Ha PoHaa n PedhbepeHTHUS MHOEKC
nognexar Ha NPoMsHa B 3aKOHW UIK perynaumm u/unm Takaesa npoMsaHa MOXe a ce oTpasu
Ha CTOMHOCTTa UM W/UNKW NNKBUAHOCTTA UM.

KpeauTteH puck

OueHknte Ha penTuHroBm areHuum kato CtaHgapTt eHg [Nybpc, Myyauc n duty ca
MEeXOyHapo4HO npu3HaT GapomeTbp 3a KPeauUTHUSA PUCK Ha LIEHHU KHWXa. Ho n Tesu
PENTUHIN He ca NepdeKkTHU: Te ca HanpaBeHn Ha 6asa MuHanNn cbbuUTnA U He oTpassasaT
BCUYKM BB3MOXHM Obaewm obctoAatenctsa. KpeguteH puck cbliecTByBa U Mpu
B3aMMOOTHOLLUEHNATA C HacpellHaTa cTpaHa no 60pcoBu 1 N3BLHOOPCOBM CAENKM, KOrato
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ce nposiBsiea B ABe Pa3HOBWAHOCTM — KOHTPAreHTeH 1 CETbIMEHT puck. Mpu Nbpeust nma
BEPOATHOCT OT Heusmb/IHEHWEe Ha 3agbiPKeHMsiTa OT HacpellHata cTpaHa no
n3BbHOOpPCcOBKM caenkn. Tosn puck e MUHUMU3NPaH Npu pabotata Ha PoHaa npensuvn
hakta, 4ye TOW MHBECTMpPA NPeaVMHO BbB (OUHAHCOBM MHCTPYMEHTM, Tbpryemu Ha
perynupanu nazapu. CETbIIMEHT PUCKLT € BEPOSITHOCTTA Ha flaTaTta Ha CeTbNMeHT PoHabT
[a He Mnony4m HacpeLyH NapuyHu cpeacTea nnv OUHaHCOBU MHCTPYMEHTU OT KOHTPareHT,
creq KaTo e U3MbIHUN 3a4bMKeHMsATa C No AadeHaTa caerka KbM TO3M KOHTpareHT.

Puck ot KoHUeHTpauus

PUCKbT OT KOHLUEHTpauuMsi € Bb3MOXHOCTTa OT 3aryba mnopagu HenpaBuiiHa
AvBepcudurkaums Ha ekcriosuLmMmn KbM eMUTEHTU, TPYNY CBbP3aHN EMUTEHTU, EMUTEHTHU OT
€aVH U Cbll, MKOHOMUYECKM OTpachil Unun reorpadcka o6nacT, Unu Bb3HWMKHaN OT eaHa U
CbLla AEVHOCT, KOeTO MOXe Aa NPUYMHU 3HAYUTENHU 3arybu, KakTo U PUCKLT, CBbpP3aH C
ronemMmn HenpeKkn KPeAMTHU EKCrIo3ULIUN.

OnepaunoHeH pUck

CBbp3aH € C Bb3MOXHOCTTA [Ja ce peanuavpat 3arybu nopagu rpewwks wnu
HECbBBbPLUEHCTBA B CMCTEMaTa Ha opraHu3aumsi, He4oCTaTbYyHO KBanuduumpaH nepcoHan,
HebnaronpuaTHM BBbHLUHKM CbOMTUA OT HedMHAHCOB XapakTep, B T.4. MpPaBEH PUCK.
YnpaBnaBalloTo APYKeCTBO onpefens KpaTkocpoyHa W AbArocpodHa cTpaTterust npwm
ynpaBneHneTo Ha OnepauuoHHUTE PUCKOBE, KOMTO Bb3HMKBAT MpU YyNpaBfeHWeTo Ha
AenHoctta n noptdenna Ha PoHga, onmcaHn B yn. 19 ot [NpaBunaTta 3a oueHKa U
ynpasneHune Ha pucka Ha PoHAa.

Puck ot rpewuka npu cneaBaHe Ha PedhepeHTHMA nHaekc

CnepngaHeTo Ha PedhepeHTHMS MHOEKC Ype3 MHBECTMPAHE BbB BCUYKM NO3MLIUM HA UHAEKCa
MOXXe [a Ce OKaxke CKbMO W TPyaHO 3a M3nbrHeHue. [NopTdonno MeHMOKbPbT MOXe Aa
n3nonsea ONTUMM3ALMOHHN TEXHUKN KaTO Cenekuust Ha oTaenHu nosvuum ot MHaekca B
nponopumn, KouTo ce pasnuyaBaT OT Te3an B WMHaekca. YnotpebaTta Ha Takvea
ONTUMM3ALMOHHN TEXHUKM MOXeE Oa YBEnu4u rpelukata npu creasaHe U ga gosene Oo
pasnuyHo npeactaBsHe Ha @PoHga cnpsimo WMHaekca. Cblwo Taka CbluecTByBalLu
orpaHuMyeHns no unv 6baeLmn NPOMeHN B 3akoHa U perynauunte Ha ®oHaa no oTHoLeHWe
Ha, HO He camo, CbCTaBa, KOHLEHTpaumUsaTa U HauYMHa Ha OLIEHKa Ha akTMBMTEe MoraTt [0
AoBefaT OO HEBBb3MOXHOCTTaA Ha PoHAa Aa pennvkupa MHOEeKca HambhHo. Cbllo Taka
6opcoBO ThbpryBaHUTe hoHAOBE Ha Nasapu, XxapakTepuampallm ce ¢ HUCKa NIMKBMAHOCT, ca
N3MOXEHWN Ha MO-TONSIM PUCK OT rpeLLika Npu creasaHe Ha UHOEKC.

PecpepeHTEH nHaekc

Mpn Hannune Ha cbbutne, koeTo 3acdara NHoekca, Ha PoHAa MOXe Oa ce HanoXu Aa
npeycraHoBM 3aKynyBaHeTo M 0OpaTHOTO M3KynyBaHe Ha gsanose. [peoueHkaTa Ha PoHaa
CbLO MOXe Aa 6bae 3acerHaTta. lNpu npoabmkasawm npobrnemn ¢ MHaekca PoHOLT e
npeanpueMe CbOTBETHM AEWUCTBUSA, KOMTO MoOraT Aa HamansT HeTHaTa CTOMHOCT Ha
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akTuBuTe Ha doHaa. TakmBa cbOUTMA MoraT ga 6baaTt, HO He ca OrpaHUYeHn camo A0
cnegHuTe:

o VIHOekCcbT ce cMmsATa 3a HETOYEH U HE OTpa3siBa AENCTBUTENHN Na3apHN pasBUTUS;
o MHOEKCHT € CNpsH OT opraHa, KOMTO ro OpraHnaupa;
e To3u opraH He MOXe Aa onpeaeniv CToMHocTTa Ha NHaekca;

e To3u opraH nNpasu NPOMEHN BbB hopMmynaTa Ha usvmcneHme Ha MHgekca, Kouto He
nossonsBaT Ha PoHAa Aa ro cneasa Npu pasyMHU pasxoau;

e KomnoHeHT Ha MHaekca e HennMKBUAEH, 3aLloTo BeYe He ce TbpryBa Ha perynupax
nasap;

o KomnoHeHTM Ha NHaekca ca N3NoXeHW Ha No-BUCOKWU TPaH3aKLMOHHM pasxoam unm
MO-BMCOKWN TaKCy 3a CETbIIMEHT, UMK creundUdYHN aHbYHN OrpaHNYEHNs!, KOUTO He
ca oTpaseHu B NpeacTaBsaHeTo Ha MHaekca.

CuctemMHum puckoBe

CUCTEMHUTE PUCKOBE 3aBUCAT OT 0bOLWMUTE konebGaHus B MKOHOMMKaTa U nasapuTe KaTo
usno. ®oHOALT He MOXe Aa Bfusie BbPXYy CUCTEMHUTE PUCKOBE, HO M OT4YATA U Ce
cbobpassiBa ¢ TsiX. PuckoBe, NOPOAEHM OT nonuTuyeckaTa u MKOHOMUYeckaTa KOHIOHKTYpa,
ca Bb3MOXHaTa HeCTabUMHOCT U BOEHHW AeCcTBUSA B pervoHa. beacteusita n aBapumte
ca hakTopu, YCNoXHSBaLLIM BCSIKa cucTema 3a ynpasneHue Ha puckoeTe. [MNocneacTeusita
ca TpyaHO MpeaBuaMMM, HO OOCTbMBLT A0 MHGOPMaUMsS M NpunaraHeTo Ha cuctema 3a
NporHo3vpaHe 1 eNcTBUS B eKCTPEMHU CUTYaLMKN ca Bb3MOXHW HAa4YMHN 33 MUHUMU3NPaHe
Ha oTpuuaTenHus edpekT.

Monutuyeckun puck

PassuBawmrte ce nasapmn MoXe Aa noanexart Ha No-BUCOKM OT HOPMariHOTO PUCKOBeE,
CBbpP3aHN C NONMUTUYECKM NMPOMEHWU, ObpXXaBHa perynauud, couuanHa HecTabunHOCT U
aunnnomMmaTtnyeckn pas3BuUTuUA (BKJ'I. KOH('*)J'WIKTVI), KOMTO Morat HeratTMuBHO Aa MOBJIIUAAT Ha
MKOHOMMKATa Ha Te3n CTpaHN N CbOTBETHO Ha CTOMHOCTTa Ha MHBECTMLNNTE B TAX.

Opyrm puckoBe

NHBecTMuunTe BbB ®oHAA ca U3NOXEHWN Ha pPUCK OT 3aTBapsiHe Ha Gopcata, NoNUTUYECKM
PUCK, BONAaTUIMHOCT, NMNca Ha NUKBUAHOCT Ha GopcaTa.

PuckoBe 3a yctonunmBocTTa

PuckoBeTe 3a ycToMumMBOCTTa npeactaBnaABaT CbOMTUA UM YCNOBUA OT €KOMOMMYHO,
coumarnHo nnu ynpaereHCKO eCTECTBO, KOUTO, ako HaCTbMAT, MOXE A MMmaT CbLLECTBEHO
oTpuLaTenHo Bb3eNCcTBNE BbPXY CTOMHOCTTa Ha UHBeCTUUUUTE. B M3nbnHeHue Ha un. 3
ot Pernament (EC) 2019/2088 ppyxecTtBoTO € npueno W npunara nonuvtuka 3a
WHTErpupaHeTo Ha pUCKOBETE 3a YCTOMYMBOCTTA B MpoLEecUTe Ha B3EMaHeTo Ha
WHBECTULMOHHUTE pPELUEHNSA 3a BCUYKM ynpaBnsBaHW OT APYKECTBOTO MpeanpusaTust 3a
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KONEKTUBHO WHBECTMpPaHe, B T.4. U 3a ®oHga. OCHOBEH NPUMHUMM Ha nonuTuKata 3a
WHTErpMpaHeTO Ha PUCKOBETE 3a YCTOWYMBOCTTA B MPOLECUTE Ha B3EeMaHeTo Ha
WHBECTULIMOHHUTE  pELUEHNs € MOCTUraHeTo Ha  MakcumanHa  duHaHcoBaTa
Bb3BPbLLAEMOCT Ha MHBecTUUMUTE. [lokonkoTo PoHABLT 0bGaye e NacuBHO ynpaensiBaH U
crefBa vHAekca Nno HauuHa, npeasuaeH B MpaBunata My, MHTErPUPAHETO Ha PUCKOBETE 3a
yCTOMYMBOCTTA MNPV MPOLECUTE HA B3EMaHe Ha MHBECTULMOHHM PELUEeHMs OT CTpaHa Ha
YnpaBnsiBawoTo ApYXEeCTBO € HENPUMOXNMO 3a TO3U OOHA,.

UHdopmauumsa BLB Bpb3ka ¢ un. 4 ot PernameHT (EC) 2019/2088

Bbnpekn 4e npunara nonutukaTta, onucaHa no-rope, [pyxecTtBOTO He oT4uTa
HebnaronpuATHUTE BBb3AEWCTBMA HA MHBECTULMOHHUTE pelleHust BbpXy hakTopuTe Ha
YCTOMYMBOCT MO CMUCHIIA Ha YneH 4, naparpad 1, 6ykea 6) ot PernameHT (EC) 2019/2088.
MpuunHKTE 3a TOBa Ca CnegHuTe:

e Ha TO3M eTan oTYATAHETO Ha HebnaronpusATHUTE Bb3OENCTBUA  Ha
WHBECTULMOHHUTE peLLeHNs BbpXy (PakTopuTe Ha YCTOMYMBOCT LWe aoBede A0
orpaHu4aBaHe Ha Bb3MOXHOCTTa 3a MocTMraHe Ha no-gobpa [OXOOHOCT W
anBepcuduKkaumsa 3a KIMeHTUTe Ha JOBEPUTENHO yNpaBneHne 1 3a MHBECTUToOpUTe
B aKTUBHO ynpasnsasaHute KNC.

e [lpyXecTBOTO NpeaocTaBs Bb3MOXHOCT Ha CBOUTE KIMEHTU Ha [OOBEPUTENHO
ynpaBneHne ga nocTaBAT WHBECTULMOHHM OrpaHuMYeHust Npu yrnpaBneHUeTo Ha
nopTennute cu, BKMOYMTENHO TakMBa, CBbP3aHM C MPUOPUTU3MPAHE Ha
puckoBeTe 3a ycTomumBocTTa. BaxHo e ga ce otbenexun obaye, 4e KbM MOMEHTa
HUTO €OVH KIMEHT He ce e Bb3Mnon3aBarn OT Tas3n Bb3MOXHOCT U He e 3asBUI TakoBa
Kenaduve.

e OTuynTaHeToO Ha HebnaronpuUATHUTE Bb3AEWCTBMA HA MHBECTULMOHHUTE peLlEeHMUs
BbpXy (PakTopuTe Ha YCTOMYMBOCT MO cMuUcbia Ha 4un. 4 ot PernameHT (EC)
2019/2088 we poBede QOO0 3HAYUTENHW pa3xoauM Ha pecypcu  (YOBELLKW,
yrnpaBneHckn 1 UHaHCOBM) 3a ApYXecTBOTO, 6€3 ToBa Aa AoBede A0 HAKaKBO
OYaKkBaHO M U3MEPUMO MOBULUEHWE HA MNPUXOAUTE B CPEOHOCPOYEH M Oopwu
ABITOCPOYEH NnaH. MNpropuTeT Ha PbLKOBOACTBOTO Ha [Ipy>KeCTBOTO € ocurypsiBaHe
Ha (ouHaHcoBaTa My CTaOWNHOCT, KanuTanoBa afeKBaTHOCT W onepupaHe Ha
neyan6a. B To3n cMMCbn OTYMTAHETO Ha HebnaronpuATHUTE BbL3LEUCTBUS Ha
WNHBECTULIMOHHUTE pPEeLLEHNsI BbPXY (PaKTOpPUTE Ha YCTONYMBOCT HE € CbBMECTMMO C
Te3n Lenu Ha To3u eTar.

e Ha TO3M eTan OpyxecTBOTO He € WAeHTMdMUMPano oce3aeMo TbpCceHe Ha
MHBECTUTOPW, 33 KOUTO OTYMTAHETO Ha HebnaronpuATHUTE BbL3OEWNCTBUA Ha
WNHBECTULIMOHHUTE peLLeHUs BbpXy (haKTOpUTE Ha YCTOMYMBOCT € MPUOPUTET U C
npeaMMcTBO npen [Aobpata auMBepcuUdMKaLUs Ha pucka M OOXOAHOCTTa OT
NHBECTULIMUTE.

B 3akniwueHue, MHBeCTUTOpUTE cneaBa Aa MMaT npeaBua, Ye CTOMHOCTTA Ha
aanoseTe Ha ®oHAa M goxoabT OT TAX MoraT Aa ce NOoHuXKaT, neyan6aTta He e
rapaHTMpaHa U1 UHBECTUTOPUTE NOeMaT PUCKa Aa He Bb3CTAaHOBAT MHBECTULUATA CU
B MbJIeH pa3mep.
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I.4. lpaBwuna 3a oueHKa Ha aKTUBUTE
(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.)

AktyanHuTe NpaBuna 3a oueHka Ha noptdenna n 3a onpeaensiHe Ha HeTHaTa CTOMHOCT U
Ha WHOMKaTMBHATa HETHa CTOMHOCT Ha akTueute Ha “Expat Czech PX UCITS ETF” ca
NPUNoOXNMN KbM HacToswms MpocnekT n npeacTtaBnsaBaT HepasgenHa v4acT OT Hero.

[I.5. XapakTtepucTuka Ha TUMUYHUA UHBECTUTOP, KbM KOrOTO € Haco4eHa AeNnHOoCTTa
Ha “Expat Czech PX UCITS ETF”

Oanosete Ha “Expat Czech PX UCITS ETF” ca OOCTbMNHM 3@ BCUYKM WHBECTUTOPW.
NHBecTntopute BBLB ®POHAA THLPCAT €EKCNO3NUMS KbM Masapa/nasapute, B KOUTO
PedepeHTHUAT nHaekc nieectmpa. Kem gataTta Ha Hactodawma NpocnekT ToBa € Nosickus
nasap. CymaTa Ha niBectuuusita BbB PoHaa 3aBUCK OT NUYHUTE OBCTOSATENCTBA Ha BCEKM
oTAeneH vMHBecTUTOp. 3a Oa ce onpedenu Tasu CTOMHOCT, UHBecTUTOpuTe TpsibBa Aa
B3emMaT npeasug roreMmHaTta Ha fNMYHOTO Cu BoraTtCTBO W/MNW UMOTW, MapUYHUTE CU
cpeacTBa B MOMEHTA M 3a creBaLLuTe HAKONKO roAvHKU, U FOTOBHOCTTa CU ia moemaT puck
unu no-npeanasnue noaxod. CbLUo Taka CbBeTBaMe MHBECTUTOPUTE Aa AMBepcuduumpar
WHBECTUUMUTE CM B JoCTaTbyHa CTeneH, 3a Aa He ObAaT U3MNOXeHW eOMHCTBEHO Ha
puckoBeTe Ha To3n PoHA. B To3n cmuncen obpbliaMe BHUMAHME Ha BCUYKU MHBECTUTOPU
Aa npeueHsAT cBosiTa cneunduyHa cuTyaumss ¢ noMmowiTa Ha CBOS WMHBECTULMOHEH
KOHCYNTaHT.

1. AKOHOMUYECKA UH®OPMALIUA

I1.1. JaHb4eH pexum
(N3m. ¢ Pew. Ha C Ne 213/27.10.2017 1.)

B HacTosiwms pasgen ce pasrmexga obwmat gaHbueH pexum Ha doHga u Ha
WHBECTUTOPUTE OTHOCHO AOXOAMTe MM OT caenku ¢ aanoBeTe Ha PoHaa cbobpasHo
OEenCcTBaWoTO KbM gaTtata Ha u3roTBsHe Ha [lpocnekta gaHb4yHO 3akoHogaTencTtso. B
WHTEpeC Ha npuTexaTenuTe Ha ASr0Be U Ha BCUYKM MHBECTUTOPU € Aa Ce KOHCYnTupar no
Te3n N Opyrn OaHbYHM BBLNPOCK C AaHbYHWU eKCnepTu, BKMIOYUTENHO OTHOCHO AaHbYHUSA
edeKT B 3aBMCUMOCT OT KOHKpeTHaTa cuTyauusl.

KopnopatuBHo AaHb4yHO obnaraHe Ha PoHaa

MNMeyan6ata Ha PoHOa He ce obnara ¢ KopnopaTUBEH AaHbK.

Ob6naraHe goxoauTte Ha NnpuTexartenute Ha aanose oT PoHaa

HeTHuat goxod, peanuanpad ot doHaa, yBennyaBa HeTHaTa CTOMHOCT Ha akTUBUTE Ha
doHOa M CbOTBETHO CTOMHOCTTA Ha HeroBuTe asnose. Tbih kaTo PoHOBLT HE pasnpeaens
Aoxon Mexagy WHBecTuTopuTe, nocnegHute Guxa Mornu ga peanuaupaTt KanutanoBa
nevyanba, kaTo npogagaTr npuTexaBaHUTe OT TAX Adnose obpaTHo Ha doHga (mpu
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onpegenexHu ycrnosus) unu Ha goHgosata 6opca. Pa3amepbT Ha kanutanosaTa nevanba ce
onpefensa KaTo MOMOXWUTENHa pasnuka Mexay npogaxHata ueHa W ueHata Ha
npugobusaHe Ha pasnoBeTe. Korato ganoseTte ca npuaobwuTv Ha pasnuMyHU LEHU U
BRnocreacTBMe ce nNpogasaT YacT OT TsX, KaTo He MoXe Aa 6Gbae JoKa3aHO Kow OT THX ce
npogasaT, ueHaTa Ha npugobuBaHe Ha [snoBeTe € CpefHO MpeTerneHarta LueHa,
onpeferneHa Bb3 OCHOBA Ha LieHaTa Ha npugobveaHe Ha AbpXXaHuTe AANoBe KbM MOMEHTa
Ha npogaxbara.

Obuwu nonoxeHus

Hoxoaute oT caenku ¢ ganose Ha PoHaa (peanusmpaHaTta KanuTanosa nedanba) kakTo B
crnyvauTe Ha obpaTHO M3KynyBaHe Ha asnosete oT PoHAa, Taka M Npu npogaxba Ha
asnosete Ha bPb — Codwmsa He ce obnaraTt, Korato nosfydaren Ha goxoda Ca MECTHM
dusnyeckn nuua nnm pmusmdeckm nuua, yCTaHoOBEHM 3a JaHbYHM LENU B AbpXKaBa — YNeHka
Ha EBponenckus cblo3 nnu B Apyra ObpXkasa, npuHagnexawa kbm EBponenckoTo
MKOHOMMYECKO NPOCTPAHCTBO.

CboTBETHO, C TE3M [OXOOM Ce HamansdBa CYETOBOOHMAT (PUHAHCOB pe3ynTtaT npwu
onpefensHe Ha AaHbYHUSA PUHAHCOB pe3ynTaT Ha lpuandecknTe nuua, KoMTo nognexar
Ha obnaraHe Mo pega Ha 3akoHa 3a KOprnopaTMBHOTO nogoxoAHo obnaraHe (,3KMO).
CnepaBa ga ce nva npedsug, Ye npu 3aryba oT caenku ¢ Asanose, nuuarta, KoMTo nognexar
Ha obnaraHe no pega Ha 3KIO, we cnegsa ga yeBenuyat CY4ETOBOAHMSA CU (PMHAHCOB
pes3ynTtat Cc oTpuuaTenHarta pasnuvka mexay npogaxHata u npugobuBHata uUeHa Ha
asnosete. Korato ganoeete ca NnpygobuTtn Ha pasnnyHu LeHN 1 BNocrneacTBue ce npogaea
yacT OT TsX, KaTo He MOXe da ObAde OOKa3aHO KoM OT TSAX Ce Mpogasar, LeHaTa Ha
npunaobnBaHe Ha OSMNOBETe € CPpeaHOo MpeTerneHaTta LeHa, onpederneHa Bb3 OCHOBA Ha
ueHaTa Ha npuaobuBaHe Ha ObpXaHUTE AOANOBE KbM MOMEHTa Ha npogaxbarta. Teswm
[0X04m He ce obnaraT 1 ¢ aHbK NPy U3TOYHKKA.

UsKoYeHue 3a HAKoU Kamez2opuu fiuya

Hoxogute ot caenkm ¢ ganose Ha PoHaa (peanuampaHaTta kanutanosa neyanba), KakTo u
13000 ¢ PMHAHCOBM aKTUBM, NOSNYyYEHN OT PU3NYECKU NULA OT TPETU ObpKaBu, U3BBLH
ropenocoyeHnTe, ce obnaraT ¢ okoH4YaTeneH AaHbk B pasmep Ha 10% Bbpxy obnaraemus
[OXOA.

O6naraemusiT goxoq e cymarta OT peanuavpaHuTe npes roguHarta neyantu, onpegeneHmn
3a BCHAKa KOHKpeTHa caenka, HamarieHa CbC cymaTta OT peanusvpaHuTe npes roguHaTta
3arybu, onpegeneHn 3a BCAKa KOHKpeTHa caenka. PeanusmnpaHata nevan6a/saryba 3a
BCAKa CcOenka ce onpedensi, Kato npodaxHaTa LUeHa ce HamansiBa C LeHata Ha
npuagobvBaHe Ha pasnosete. Korato gsnoBeTe ca nNpuaobuTM Ha pasfvyHU LEHU U
BMOCMNeACTBME Ce NpoAaBa 4acT OT TsX, KaTo He MOxe fa 6bae AokasaHo Kou OT TAX ce
npogaeaT, LeHaTa Ha npuaobmBaHe Ha [OANOBETE € CPedHO npeTerneHaTta LeHa,
onpeperneHa Bb3 OCHOBA Ha LieHaTa Ha NpnaobueaHe Ha ObpXXaHUTe ASNOBE KbM MOMEHTA
Ha npogaxbarTa.

YnpaBnsBaLLoTo OPYXECTBO € ANTbXHO Aa NpefocTaBs Ha U3MbIIHUTENHUS ANPEKTOP Ha
HaunoHanHaTa areHumsi 3a npuxoante uHgopmaumsTa no yn. 143, 6. K, an. 1, 1. 1-4 or
[daHbyHo-ocuryputenHus npouecyaneH kogekc (OOTMK), BkmounTenHo 3a pasmepa Ha
nannaTeHuTe goxoam ot cnectaBaHus — go 30 anpun Ha roguHaTa, crneaBalla roguHata
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Ha n3njawaHeTo Ha aoxoaa. I/IchopM.au,vaa oOxBallla BCMYKM A0XOAM OT CNecTsiBaHus,
n3nnaTteHn npel3 CboTBEeTHATa KaneHgapHa rognHa.

[1l.2. Takcn (KOMMCUMOHM) NPU NOKYyNKa u npopaxba Ha aanose Ha “Expat Czech PX
UCITS ETF” — HauncnsaBat ce caMo BbpXy CAesiKM Ha NbpBUYEeH nasap

(UN3m. c PeLw. Ha cO Ne 213/27.10.2017 r.)
TakcuTe npu nokyrnka M npodaxba ca npedHasHayeHW Oa MNOKPUAT pasxoaute npu
npoaaxb6a/usgasaHe U o6paTHO M3KynyBaHe Ha ASnoBe, U Ce BKMYBaT B €MUCUOHHATA
CTOMHOCT U LieHaTa Ha obpaTHO M3KynyBaHe, KOSITO ce 3annaiia OT MHBEeCTUTopa.

PoHOBLT npunara cregHata CTpPyKTypa Ha TakCu npu 3anmceaHe n 06paTHO M3KynyBaHeE Ha
O4noBe Ha MbpBUYEH MNMasap 3a cnegHnTe rpynn MHBECTUTOPU:

Pa3mep Ha TakcaTa npu

nopbuKarTa 3a obpaTtHo

M3KynyBaHe Ha ganose
Ha BT®

Pa3smep Ha Takca npu
nopbyKaTa 3a NoKynka
Ha ganoBe Ha BT®

Tun uHBecTUTOpP

NHCTUTYyUMOHaneH MHBeCTUTOP

2.00%

2.00%

Hpyr nuesectntTop
(BKNIOYMTENHO
MapKeTMENKbP), KOWTO €
CKITHO4MN JOroBOp 3a ToBa C
YnpasnsBaLLoTo OPY>KeCTBO

Mo Takcwu, ycnosus u
orpaHn4eHunsi, NOCoOYEHN B
[orosopa ¢
YnpaBnsasawoTo
OpYyXecTBo

No Takcwn, ycnosus u
OrpaHnYeHust, NOCOYEHN B
Aoroeopa ¢
YnpasnssawoTo
OPYXecTBO

HesaBucnmo OT MHBECTUpaHaTa cyma, MHBecTMTopuTe BbB PoHAa cnefBa Aa 3annatar
Takca ot 2.00% npw NoKynka Ha 4AnoBe, AbikKnma KbM YNpaBnisaBawoTo ApYKeCTBO, KOATO
Ce HauucnsiBa BbpXy HeTHaTa CTOMHOCT Ha akTuemTe Ha PoHaa Ha 1 4an v ce BKIYBa KbM
€MUCMOHHAaTa CTOMHOCT Ha AANOBEeTE, OCBEH aKo He € JOroBOPEHO pasfiMyHO B AOroBOp C
YnpaBnaBaLLoTo apyxectBo. EMncmoHHa ctonHocT Ha doHaa ce geduHunpa kato HCA Ha
1 gan nnioc Takcarta, Ab/MKuMa KbM YNpaensiBawloTo APY>KECTBO.

3a ,MHCTUTYUMOHaNeH WHBECTUTOP® Ce cuMTaT BCUYKM 3acTpaxoBaTeNnHW AOpYyXecTsa,
GaHKM, MHBECTULMOHHM MNOCPEaHULMN, YNpaBnsBaln OpPYXeCTBa, NMEHCUOHHU ¢oHaoBe,
KakTO M BCWUYKM KOFNEKTUBHU WHBECTULMOHHW CXEMU W MWHBECTULUMOHHWU [OpYXecTBa,
nony4ymnu nuuens B EC nnn gvpxasa ot OMCP. NHuBectutopute BbB POHAA creaBa ga
3annatat Takca oT 2.00% npu obpaTHO wu3KynyBaHe Ha AAnoBe, AObMMKUMa KbM
YNpaensBalloTo APYKECTBO, KOSATO CE& Ha4yMCIisiBa BbPXy HETHATa CTOMHOCT Ha akTMBUTE
Ha ®oHaa Ha 1 gan v ce npucnaga oT ueHaTta 3a obpaTHO M3KyrnyBaHe, OCBEH ako He e
JOroBOPEHO pasnMyHO B [OroBop C YnpaensBawoTo ApyxecTBo. LleHaTa Ha obpaTtHo
n3kynyeaHe Ha doHga ce geduHupa kato HCA Ha 1 gan MuHyC TakcaTa, ObimKuMa KbM
YnpaBnaBaLLoTo ApYKeCTBO.

MHBecTuTOpMTE 3annawaT no cebecToMHOCT BCUYKU pasxonu 3a CETLIIMEHT U TpaHcdep
Ha gsnoBe Ha ®oHaa 3a BCMYKM Oonepauun Ha MbpBUYEH Nasap, BKMIOYMTENHO TakCU KbM
aenosuTtapwu, 6aHKOBM pa3xoamn, KOMUCUOHW, AaHbUKU 1 Ap.

CnepnBa fa ce Ma npeaBua, Ye ycroBusiTa npu eMmuTpaHe 1 obpatHo U3KyrnyBaHe C Apyru
MHBECTUTOPY (BKNounTENHO MapkeTMeKbpK) ca ypeaeHu B OTAENHM JOrOBOPY.
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111.3. Pa3xoau nnu tTakcu 3a cmeTka Ha ®oHpa
(M3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.)

Pasxoaun 3a cmeTka Ha PoHOa (KOCBEHU pa3xoau 3a MHBecTuTopa)

Teaun pasxoam ce npucnagart oT aktmeuTe Ha “Expat Czech PX UCITS ETF” 1 Taka KOCBEHO
ce noemaTt OT BCUYKM MpuTexatenu Ha gdnose. [MbnHO onucaHme Ha Te3n pasxoam
WMHBECTUTOPUTE We HamepaT B yn. 33, un. 34, uyn. 35 n un. 36 ot lNpaeunata Ha PoHaa.

B ponHaTta Tabnuua ca NOCOYEeHW MPOrHo3MpaHuTe FoAMLLIHU onepaTUBHU pasxoan Ha
“Expat Czech PX UCITS ETF” kaTo npoLeHT OT roguwiHaTta cpefHa HeTHa CTOMHOCT Ha
HEroBUTE aKTUBM:

FoauwHM nporHosupaHu onepaTtuBHU pa3xoaun Ha doHaa kato % OT roguwHaTa
cpegHa HCA

% oT roguwHarta cpegHa HCA Ha
Bua pasxoa dboHaa
durKkcnpaHo Bb3HarpaxaeHue 3a
1.00%
YnpaBnaBalloTo ApYKECTBO
[pyrn onepaTtmBHKN pa3xoamn 0.38% (a)
OG61LL0 NporHo3mpaHu onepaTUBHA 1.38%
pasxoau

(a) B ,dpyrn onepatmBHK pasxoau” ca BKIHOYEHM OCHOBHW MPOrHO3MpPyeEMU OrnepaTuBHU
pa3xoan KaTo: Bb3HarpaxgeHune Ha [enoauTaps; Bb3HarpaXxgeHWeTo Ha oauTtopute 3a
3aBepka Ha roguHua duHaHCoB oT4yeT Ha BbopcoBo TbpryBaHuA oHA, pasxoauTe 3a
peknama n MapkeTuHr Ha PoHAa, 3a KOHTaKT! C MHBECTUTOPUTE, TaKCU 3a NULEH3MPaHe U
TEKyLLMTE TaKCW 3a Hag30p, YreHCTBO M ApyrM nogobHm Ha KomwucusaTa, Gopcute m
LleHTpanHua genoauTap v Apyrn ObpKaBHU OpraHn U MHCTUTYLMK, CBbP3aHu C AeNHOCTTa
Ha ®oHAa; apyru pasxoau, nocodeHn B [NpasunaTta Ha PoHOa 3a HeroBa CMeTKa.

Bb3HarpaxaeHveTo Ha YnpasnsaBalloTO APYXEeCTBO Ce onpefens fno CnefHus HauduH:
UKCMpaHO Bb3HarpaxneHue B pasmep Ha roguiHa Takca 3a ynpasneHune 1.00% (eauH
npoueHT) ot HCA, kato ce HauucnsaBa BCeku paboTeH AeH. [lo cBodA npeueHka B
onpegeneHy gHU 3a uenute Ha nsyucnasaHe Ha HCA YnpasnaBawoTo ApyXeCTBO MOXe
Aa He Ha4YMCNN HUKaKBO U A HAYMCnX No-mMarnko OT 4ONYCTMMOTO Bb3HarpaxaeHuve.

I1.4. OaHHM 3a pa3xoauTe M 3a pe3yntatute Ha “Expat Czech PX UCITS ETF” 3a
npeAauvLLIHN roauHU

(N3m. c Pew. Ha C[ Ne 258/16.04.2018 r.) ®oHAbLT e yupeneH npe3 2017 r. 3aBepeHuTe OT
perncTpypaH oamMTop oT4yeTM nNo 3akoHa 3a CYETOBOACTBOTO 3a NPEeAULLHM FOAMHM ca
ny6nvkyBaHM Ha MHTEPHET CTpaHuuaTa Ha ynpaBnsABaLWOTO APYKECTBO — Www.expat.bg.
FoguwHuTe pmMHaHCOBM OTYETM Ca AOCTbMHM 3a MHBECTMTOPMTE M Ha agpeca Ha
ynpaBsnaBawoTo apyxectso — rp. Cocpmsa 1000, yn. ,I". C. PakoBckn® Ne 96A, Bcekun paboTeH
aeH mexay 9:00 n 18:00 u.
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I1.5. JaHHu 3a MNonuTukaTa 3a onpeensiHe U U3nnawaHe Ha Bb3HarpaxaeHusaTa B
»EkcnaTt Acet MeHngxmbuHT” EAL]

(N3m. ¢ Pew. na CO] Ne 213/27.10.2017 r.)

Monutukata 3a onpefensHe M uM3NnawaHe Ha Bb3HarpaxgeHusta B ,Ekcnat Acet
MeHnmpkmbHT EALl HE pedrepurpa No HUKAKbB HauYMH KbM YNpaBfsiBaHUTE OT APY>KECTBOTO
KONMEKTUBHU MHBECTULMNOHHM CXeMU U BOPCOBO TbpryBaHn oHaoBe. POHABT HE ObIKK
HUKAKBUW TakCu U HAMa JONMBNHUTENHU Pa3xoan KbM OpYKECTBOTO, HEFOBUSI NepCoHan unm
PbKOBOAEH CbCTaB, npoudTudawm ot Tasn [lonutmka. CbrnacHo [MonuTtukata 3a
onpegensHe U mM3nnawaHe Ha Bb3HarpaxaeHuara B ,Ekcnat Acet MeHnopxmbHT® EAL
Bb3HarpaxgeHuaTa B [OPYXECTBOTO MoraT ga ©6baaT NOCTOAHHM M NPOMEHIIMBW.
IMOCTOAHHNTE N NPOMEHNBUTE Bb3HArpaXxkaeHns Ha pasnnyH1UTE KaTeropmum Cnyxnutenm ce
onpenensT, KakTo criegpa: 3a udrnieHoBeTe Ha CbBeTa Ha OMPEKTOpPUTE — C peLleHue Ha
eQHonMMYHMA COOCTBEHMK Ha KanuTana; 3a BCUYKM OCTaHanu Cnyxutenu — oT
NanbnHutenHns anpektop. NonutukaTta 3a Bb3HarpaxgeHuara e nybnvkyBaHa Ha canTa
Ha ,Ekcnat AceT MeHnpxmbHT EALL www.expat.bg, kaTo konue oT Hes ce NpeaocTaBa Ha
XapTUeH HocuTen 6e3nnaTHO Npu NOUCKBaHe.

IV.TbPITOBCKA UH®OPMALUA
V.1 YcnoBusa n peg 3a usgaBaHe M npogaxba Ha ganoBe Ha NbPBUYEH Nasap
(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[ Ne 219/24.11.2017 r.)

OanoeeTe Ha ®oHaa moraTt ga 6baaT KyrnyBaHW U NpoAaBaHM Ha MbPBUYEH UITM BTOPUYEH
nasap CbrnacHO 3aKOHOBUTE N HOpMaTUBHU pa3nopendu, kakto u un. 20 oT NpaBunaTa Ha
doHpa.

®doHOBLT HAMA NpaBo Aa emuTvpa AANoBe, YMSITO €MUCUMOHHA CTOMHOCT He € U3LSANo
3annareHa.

MbpBUYEH nasap

MbpBUYHMAT Nasap e nasapbT, HAa KOWTO aanose Ha doHaga ce u3gasaT UMM U3KynyBaT
obpaTHO AnpekTHo oT camua PoHa. CnegHuTe rpynu MHBECTUTOPU MoraT Aa ydacTsaT Ha
MbPBUYHUA Nasap Npu criedHUTe YCrnoBus, onpeaeneHy B To3un MpocnekT, ako CblUUTe He
ca B pa3pes CbC 3aKOH Mnv HopMmaTuBHa pasnopenba:

Ta6nuua ,,YcnoBua“ (U3m. ¢ Pew. Ha C[1 Ne 346/08.02.2021 r.)

MuH. pa3smep Ha
nopb4KaTa 3a obpaTtHo
M3KynyBaHe Ha AsanoBe

Ha ®oHAaa

MuH. pa3mep Ha
Tun uHBecTUTOpP nopbuKaTa 3a NoKynka
Ha ganoBe Ha PoHaa

WHcTutyumoHaneH nieectutop | 100 000 gana 100 000 gsana

C1p. 39 o1 56


http://www.expat.bg/

expatcapital

MPOCHEKT HA “EXPAT CZECH PX UCITS ETF”

Opyr nHesectuTOp Mo Takecn, ycnosus u Mo Takcu, ycnosus u
(BKNIOYMTENHO OrpaHNYeHnsi, NOCOYEHN B | OrpaHUYEeHns, MOCOYEHN B
MapKkeTMENKbP), KOUTO € gorosopa ¢ porosopa ¢

CKITHONMI JOrOBOP 3a TOBa C YnpaBnasalloTo YnpaensBeawoTo
YnpaBnaBalloTo ApYKECTBO OPY>XeCTBO OPYXeCcTBO

Bcska nopbyka TpsibBa ga oTroBaps Ha M3MCKBAHETO 3a MUHUMAanHUSA pasmep 1 aa 6bae
Ha cTbnku oT 100 000 gana (cyma Ha gsnoseTe ga e kpatHa Ha 100 000) 3a nopbyku 3a
nokynka unm obpaTHO M3KyrnyBaHe Hagd Te3n C MUHUMAIHUA pa3mep, OCBEH ako He €
AOroBOPEHO APYro B 4OrOBOP C YNpaBnsiBawoTo APY>KECTBO.

Bcuykn mopbYkM M HABPEMEHHOTO UM nodaBaHe kbM PoHOa ca OTFOBOPHOCT Ha
WNHCTUTYLIMOHANHWUTE UHBECTUTOPWU, MAPKETMENKBbPUTE U BCEKM APYr MHBECTUTOP, KOMTO €
CKIOYMI JOrOBOP 3a yvacTue Ha MbpBUYEH Nasap ¢ YNpaBnsBalloTo APYKeCTBO. BeaHbx
npuetn ot oHAa, NOpPbYUKUTE CTaBaT HEOTMEHSIEMU.

i) (U3m. c Pew. na C0 Ne 258/16.04.2018 r.) Jlnuata, Kouto nmaT Bb3MOXHOCT Aa
CKIMoYBaT [AOroBOp 3a y4vyacTvMe Ha MbpBUYEH nasap, ca WHBECTUTOPW, KOUTO ca
KnacmduumpaHm kaTto ,npodecuoHaneH KnueHT* no cmucbna Ha § 1, 1. 10 ot
AonbnHuUTENHUTE pasnopenbu Ha 3akoHa 3a nasapute Ha  UHaHCOBM
NHCTPYMEHTN;

i) YcnoBusiTa 3a MMHMMareH pasmep Ha MHBECTUUMSTA, CTbKaTa Npy NOPbYKM Hag
MUHMMAINHUS pa3mMep W TakcuTe we O6baat AOroBapsHU C BCEKM MHBECTUTOP,
CbOOpa3HO aHrakMMeHTa 3a pa3mep Ha MHBECTULMSITA, CPOKOBE, YeCcToTa U ApYru
yCnoBusi OT CTpaHa Ha UHBECTUTOpA.

BeaoHbx npuetn ot PoHaa, nopbykMTe CTaBaT HeoTMeHsieMn. 13gaBaHeTo (npogaxbaTta)
Ha ganose Ha PoHOa MOXe Oa Ce OCblLUeCTBABa, CaMO ak0 €MUCUMOHHATa CTOMHOCT Ha
OANoBeTe € HanbHO n3nnaTexHa.

OcBeH B Cny4anTe Ha BPEMEHHO CrnvpaHe Ha ob6paTHOTO W3KynyBaHe, YnpaBnsBalioTo
OPYXECTBO eXeOQHEBHO U34MCIIsiBA EMUCUOHHA LieHa, MO KOSITO MHBECTUTOPMTE MoraTt Ada
3akynaTt ganose Ha Ponpa. LleHaTa ce onpepens Ha 6asata Ha HCA Ha egovH gsan,
n34ncrieHa cbriacHo Metoda, onucaH no-gony B MNpocnekra.

[anose Ha ®oHaa morat ga 6baat 3akyneHu oT uHBecTuTopute B odmca Ha Y[ ,Ekcnat
AceT MennpxmbHT EAL Ha agpec rp. Codoms, yn. ,[eoprn C. Pakoscku® Ne 96 A, ot 9:00
0o 17:00 vaca, ten.: +359 2 980 1881, dakc: +359 2 980 7472, nuue 3a kKOHTaKTW: [ungaHa
Topoposa.

3akynyBaHeTo Ha asnose oT PoHAaa

¢ [opaBaHe Ha NopbY4Ka 3a NOKynkKa Ha gsanose. /IHBeCcTUTOpMTE NogaBaTt nopbyka
3a MOKynKa Ha AsnoBe, CbAabpXalla pekBu3uTuTe cbrnacHo Hapepba Ned4 ot
20.10.2011 r. 3a u3nckBaHMATa KbM AENHOCTTA HA KONMEKTUBHUTE MHBECTULIMOHHMU
CXemu, ynpasnsiBallMTe APYXeCTBa, HaUWOHaNHUTE MHBECTULMOHHM (POHOOBE M
nvuarta, ynpasnsdBalM anTtepHaTUBHWM MHBECTUUMOHHM doHaoBe (obpasel Ha
nopbykaTa MOXe [a ce nosnyym B odmca Ha YnpasnsaBalioTo APYKECTBO), NINYHO,
ypes NMbAHOMOLHUK/NpeacTaBnNsaBaLy unm ypes
NUUEH3NPaH/NMUeH3npaHa/nnMuensnpaHo ¢ numueHs B EC  vMHBecTUMUMOHEH
nocpeaHvk/6aHka/ynpaBnsaBaLLo OPYXEeCTBO, KOraTto TO3U MHBECTUTOP € KIMMEHT Ha
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CbOTBETHUSA WHBECTULMOHEH MNOCpeAHMK, GaHKka unu ynpaensBawo LPYXeCTBO.
MopbukK 3a NoKynka Ha AsroBe ce npuemart Bcekun paboTteH aeH mexay 9:00 n 17:00
Yyaca B odhuca Ha YNnpaBnsABaLOTO APYKECTBO, NO €NeKTPOHEH MbT C €NIeKTPOHEH
noAanuc Ha nmenn: asset.management@expat.bg, nnm npm TexHMYecka Bb3MOXHOCT
ype3 MexayHapoOHW YCTaHOBEHW €eneKTPOHHM nnatdopmu 3a obcnyxBaHe Ha
¢oHpose, kato VESTIMA Ha Clearstream. B nopbykaTta MHBECTUTOPBT NOCOYBA
Aanun ganosete wWe 6baaTt u3gageHn cpelly 3annawaHe wunm cpelly KowHuua ot
uHaHCOBM aKkTmBuM. B cnyya 4e nogaBaT nopbyka uYpe3 MbIIHOMOLLHKK,
nocnegHnaT e HeobxoaMmo Aa npeacTtaBu M U3PUYHO OPUrMHan OT HOoTapuasnHo
3aBEPEHO NBbIHOMOLLHO, AaBallo MNpaBO 3a M3BbLPLUBAHE HA YMNpaBUTEIHU U
pasnopeauTenHn OEUCTBMA C LEHHW KHWKAa W Aeknapauus, Yye He M3BbpLuBa no
3aHATME COESKN C LeHHW KHKa. Tesn n3anckBaHus He ce npunarar, KoraTto 3asiBkata
ce nogasa Ypes3 MHBECTULMOHEH NnocpeaHuk, 6aHka nnv ynpaensasallo Apy>KecTBo.

3annawaHe Ha 3anucaHuTe asanose. [lapnyHuTe cpeacTBa 3a 3akynyBaHe Ha
ASNoBe W/MNW KoLHULATa OT akTMBWM BMBaT NOnyvyeHn no cneumanHa cmeTtka npu
[enosuTaps, BogeHa Ha umeTo Ha PoHOa Npu AOCTaBKka Ha AsAnoBeTe cpelly
3annawaxe (DVP) Ha knueHTa. CeTbnMeHTHT cpely 3annaiaHe (DVP) Ha caoenku
Ha NbpBUYEH Masap, CpeLly NapuyHn cpeacTsa W/MNM KolHMLUA OT akTUMBW, Ce
n3bpwea B LleHTpaneH [Oenosutap ALl cbrnacHo [lNpaBunHuK 3a gerHoCTTa Ha
LleHTpaneH genosutap A.

M3nbnHeHne Ha nopbukaTa. AKO UHBECTUTOPBT (BKIMIOYUTENHO MAapPKETMENKLPBLT)
€ nofan nopbyka 3a nokynka unmn obpatHo nskynyesaHe oo 15:00 4., To nopbykaTta
we 6bae nanbnHeHa no HCA 3a geHs, B KOWTO € nogageHa. AKo rnopbykaTta e
nopaaeHa cnen 15:00 4., 1o Ta wWe 6bae manbiHeHa no HCA 3a geHs, cneasally
JeHs Ha nopaBaHe Ha nopbykata. CbrnacHo 4un. 66, an. 1 ot Hapenba Ne 44
NopbYKUTE Ce N3MbIHABAT B CPOK 40 7 KaneHgapHW OHW OT gatarta Ha nogaBaHe Ha
nopbykaTa. AKO NMopbyKata He € noAanuncaHa UM He € NPaBWUITHO MOMbITHEHA, TO
ToraBa nopbuykaTa ce cumTa 3a HeBanuaHa 1 TpsAbBa aa 6bae nogageHa oTHOBO. B
nopbyKkaTa KIMMEHTbT M3PMYHO MOCOYBA danu XXenae AgocTaBkaTa Ha AsanoBeTe Ada
ce um3BbpwK cpewy 3annawaHe (DVP) wu/wnn cpelly KOWwHWUA OT akTuBM B
CbOTBETHaTa geno3uTtapHa WMHCTUTyuma. [latata Ha JoCTaBka € [Ba OHW cneq
nogasaHe Ha nopbykata (T+2).

- UsnbnHeHue Ha rnopbyYKama cpewy 3annawiaHe 8 napu. Ha cnepBawusa
paboTeH aeH cnen aeHd, no Ynato HCA 3a gan Tpsiéea ga 6bae mM3nbiHeHa
nopbuykaTa, AanoBete OuBaT M3OAOEHU M HACOYEHU 3a MPEXBLPSIHE KbM
KNWeHTa C MOCOYEHUs B NMopbukaTa Banbop. [lopbykata ce M3MblHABA 3a
pa3smepa Ha 3asBeHus 6por AsnoBe, YMHOXEHN MO onpegerieHata eM1UCUoHHa
CTOMHOCT Ha eauH Oan, Kato eMuMcuoHHata CTOMHOCT Ha eauH asan ce
3aKpbrnsBa 4O YETBLPTOTO YUCAO cried AeCETUYHUSA 3HaK. YnpaBnsdBalloTo
OpYyXecTBO npedocTaBs MNOTBbPKAEHWE 3a U3NbMNHEHWETO Ha BanuaHaTa
nopbyka, CbObpPXKaLO MHCTPYKUMN 3a AOCTaBKa Ha KHWXKAaTa cpelly nnailaHe
(DVP) npu nbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpasd Ha paboTHuA OeH,
cnepBall U3NMNbIIHEHNETO Ha NopbykaTa 3a AeHsi, no 4nsato HCA ce nsnbnHsBsa
nopb4kara.

- UsnwnHeHue Ha nopb4Ykama cpewly docmaska Ha KowHuuya om akmusu. Bcekn
paboTeH OeH YnpaBnsBawlOTO ApyXecTBO nybnvkyBa Ha www.expat.bg
CbObPXaHNETO Ha KOLLIHMUA OT akTuBM, KoaTo npeactasnssa 10 000 gana Ha
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doHpa (,nakeT 3a emuTupaHe®). B nopbykaTta 3a 3anuceBaHe Ha AAnoOBe Ha
MbpPBMYEH Nasap NMHBECTUTOPBT NOCOYBa BPOS aKUMM OT BCEKN EMUTEHT, KOUTO
we genosvpa BbB PoHaa. BpoaT Ha akumMuTe Ha BCekM eMuUTeHT Tpsabea ga
oTroBapsi Ha gonyctumusa 6pon B nakeTa 3a eMuTupaHe (Mnn ga € KpaTeH Ha
Hero 3a 3anucBaHus oT Hag 10 000 gana). MNopbykaTa ce M3NbHSABaA 3a
pa3mMepa Ha 3asiBeHus 6pon OsinoBe, YMHOXEHMW MO onpeaeneHara eMMCUoHHa
CTOMHOCT Ha eauH aan. MNonyyeHaTa cyma ce Hapu4a ,cyma Ha nopbuykaTa“. Ha
cnepBawma paboTeH geH cnep aexs, no ymato HCA 3a gan tpsbea ga 6bae
M3NbfIHEHa nMopbYkaTa, [Adnoeete OMBaAT wM3gageHM W HACOYEeHU 3a
npexebpnsiHe kbM knueHta. o 12:00 4. Ha 0b6a4 Ha TO3N OEH KIMEHTbT
nonyyaBa NOTBbPXAEHWE 3a nofagdeHaTa Nopbyka, B KOETO YNpasnsBalloTo
OPYXECTBO MOCOYBA KELLOBUS KOMMOHEHT, KOWTO TpsAbBa Aa 6bae genoanpaH B
cmeTkaTta, BogeHa Ha nveto Ha ®oHaa B LleHTpaneH genosuTtap 3aegHo CbC
3asBeHUTe akuuu. 3a onpefenisiHe Ha KelwoBMS KOMMOHEHT OT cymaTta Ha
nopbykaTa ce Baan cOopbT Ha 3asBEHUTE 3a AEN03NpaHe akumMn, YMHOXEHW MO
LueHaTa nm 3a gens, no unnto HCA ce nanbrnHaea nopbykata. CTOMHOCTTA Ha
aKTMBUTE OT KOoWHMLATA, KOATO ce BHaca BbB doHAa, ce usducnsiza B
cboTBeTcTBUE C [MpaBuna 3a oueHka Ha nopTdenna n 3a onpefensHe Ha
HeTHaTa CTOMHOCT M Ha NHOMKaTMBHATa HETHA CTOMHOCT Ha akTuBuTE. KbM Taka
Nnony4YeHnst KELoB KOMMOHEHT ce [00aBAT BCUYKM pasxoaun, CBbp3aHu C
NPEexXBbPNSHETO Ha KOlHMUATa OT aKTUBM U KELOBMS KOMMOHEHT, KOWUTO
doHabT TpsiOBa Aa 3annaTu, ako MMa Takmea. [1o To3M HauuH Te ce noemat OT
KNueHTa, 3anucBauy ganoee ot PoHaa, a He OT CbLUECTBYBALLMTE NpUTEXATENN
Ha gsnose BbB PoHAa. [locTaBsHe Ha KOLHMLIA OT aKTUBMK Ce U3BbpLLBA, Ypes
Jenosutapute Ha [OBeTe CTpaHu Ha gata T+2. CTpaHuTe WHCTpyKTMpar
obcnyxBawmTe rm genosntapy Ha T+1 ga NpexBbprsT KOLWHMLUA akTUBK CpeLLy
aanose ot doHaa vnm obpaTHOTO, CbMMacHO nMpaBunarta u npouenypute Ha
CbOTBETHUA AenoauTap. KomyHukauuaTa mexagy Aenosutapute ce u3sbpLuBa
Mo YCTAHOBEHWUS Ha CbOTBETHUSA Nasap HayuH (B Bbnrapma komyHukauusaTta c
LleHtpanen [enosutap AL ce ussbpwsa 4vpe3 FTP unu SWIFT kaHan, B
Yyy>kOMHaA OCHOBEH KaHan 3a KOMyHukauus mexgy genosutapy e SWIFT).
HdonbnHutenHa uHgopmauma 3a ceTbiMEHT e nybnvkyBaHa Ha canTa Ha
YnpaBnaBaLloTo ApYKeCTBO.

e OrtTernsiHe Ha nopbuka. BeaHbx nogageHa, nopbyka 3a MOKynka Ha AsnoBe OT
doHaa He moxe ga 6bae oTMeHeHa.

OO6paTHOTO M3KynyBaHe Ha adanose oT PoHaa

¢ [opaBaHe Ha nopbyka 3a oOpaTHO M3KynyBaHe Ha asanoBe. /HBecTutOpuTe
nogasaT Nopbyka 3a 06paTHO M3KynyBaHe Ha OANOBE NMYHO, Ype3 MbIHOMOLLHUK
U1 Ypes3 NULUEH3NpaH/NMUeH3npaHa/nMueH3npaHo ¢ nuuens B EC nHBecTMUMOHEH
nocpeaHvk/6aHka/ynpaBnsaBaLLo APYXECTBO, KOrato TO3M MHBECTUTOP € KITMEHT Ha
CbOTBETHUSA WHBECTULMOHEH MNOCpPeAHMK, GaHka unuM ynpaensBawo ApPYXKeCTBO.
OGpasey, Ha NOpbYKa MOXe Aa ce Monyyn B ropenocoyeHus oduc. Mopbukm 3a
obpaTHO M3KynyBaHe Ha OArnoBe ce npuemart Bcekn paboteH aeH mexay 9:00 u
17:00 yvaca B ohuca Ha YNpaBnsaBaWOTO OPYXECTBO, MO €MeKTPOHEeH NbT C
eNeKTPOHEH Noanuc Ha uMenn: asset.management@expat.bg, nnu npmn TexHmyecka
Bb3MOXHOCT 4Ype3 MeXOyHapoOHW YCTaHOBEHM €eNeKTPOHHM nnatdopmmn 3a
obcnyxBaHe Ha doHaose, kato VESTIMA Ha Clearstream. B cnyyan 4e nogasat
NopbYKa Ype3 MbITHOMOLLHUK, NOCNEeAHUAT € HeOOX0AMMO Aa NPeACTaBn U U3PUYHO
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opurMHan oT HoTapuarnHo 3aBepeHO MbIHOMOLLIHO, AaBaLLlo NPaBo 3a U3BbPLUBaHe
Ha ynpaBUTENHWN 1 pa3nopeauTenHn AeNCTBUS C LEHHW KHMKa U AeKnapaums, Ye He
N3BbpLLBA MO 3aHATUE CAENKU C LeHHM KHWXKa. Tean M3NCKBaHMA He ce npuvnarar,
Korato 3asiBKaTa ce nojaBa Ype3 WHBECTULMOHEH MNOCpedHuK, GaHka wunu
ynpaBnsiBaLLo APYKECTBO.

M3anbnHeHne Ha nopbukaTta. [lopbykata 3a 0OpaTHO M3KyMyBaHE Ce U3MNbIIHABA
no ueHa Ha asn, onpeaeneHa 3a AeHsl Ha NoJaBaHe Ha nopbykaTta, ako NopbykaTa
e nogageHa oo 15:00 yaca. 3a nopbukM, NogadeHn crneq To3u Yac, ueHarta Ha
obpatHo uskynyBaHe ce onpegensa no HCA ot cnegsawus geH. BanngHute
nopbykM 3a 0OOpaTHO u3KyrnyBaHe Ha fganoBe Ha PoHaa ce um3nNbrHsBaAT Ha
cnenBawusa paboTeH AeH Criea AeHs Ha Banbopa, NOCOYeH B NopbykaTa, No YnsaTo
HCA 3a gan tpsibea ga 6b4at M3nbiIHEHN, HO He NO-KbCHO OT 10 gHM OT gararta Ha
nogaeaHe Ha nopbuykata. [latata Ha ceTblIMEHTa OBa AHW Cried nogaBaHe Ha
nopbykaTa (T+2).

M3nnawaHe Ha AbMmMKuUmaTta cyma. [Ibnkumara cyma ce mannaiwia no ykasaHa
OaHKkoBa CMeTKa Ha KNMeHTa no Metoga AdocTaBka cpelly nnawadHe (DVP) wnun
CpeLly KolHMUa OT (PMHAHCOBW aKTUBMW, CbCTaBndABawm noptdenna Ha doHaa, B
CbOTBETHATa Aeno3nTapHa MHCTUTYLMSA Ha Banbopa, MOCOYEH B NopbykaTa.

- W3nbaHeHue Ha rnopbYkama cpewly 3annawaHe 8 rnapu. YNpasnsiBalloTo
OPYXECTBO WM3MbJIHSIBA BCUYKM MOPbYKM 3a 0OpaTHO uM3KynyBaHe 3a
nanbnHeHne no HCA Ha gan 3a geH T cpeLly Kew, camo ako AbimkuMmarta cyma
KbM MHBECTUTOPM NO NOPBYKM 32 06paTHO U3KynyBaHe 3a u3nbrHeHne no HCA
Ha Osn 3a geH T e no-manka oT NapuvyHMTE HanM4yHoCTUM Ha dPoHga MUHYC
BCUYKM 3aabimkeHust Ha PoHaa, kakTo ca nadmcnenm B HCA 3a geH T, HO kaTo
ce B3emaT npenBua M BCUYKM COEMKM 3a MOKyMKa Ha akTtmeu BbB PoHaa C
HEMMHaN CeTbIMEHT U 3a obpaTHM wu3kynyBaHnd ot doHOga C
HeMVHanN/NpeacTosiLL, CETLIIMEHT, KOMTO He ca oTpa3eHn B HCA kbm geH T.

- UsnwnHeHue Ha nopb4ykama cpeuwly docmaska Ha KowHuuya om akmusu. Mpn
nogaBaHe Ha NMopbyka 3a obpaTHO U3KynyBaHe MHBECTUTOPBLT MMa MNpaBo Aa
3asBK, Ye xenae TS Oa ObOe M3NMbIHEHa Cpelly KowHMua OT OUHAHCOBMU
aKTUBW. YNpaBnsBalloTO OPYXKECTBO U3MbIIHABA BCUYKM NOPBYKM 3@ 0OpaTHO
n3kynyesaHe 3a msnbriHeHne no HCA Ha gan 3a geH T cpewly KowHuua ot
(bMHAHCOBM aKTUBW, KOraTo ObIDKMMATa Cyma KbM MHBECTUTOPW MO MOPBYKM 33
obpaTtHO nskynysaHe 3a nsnbrHeHme no HCA Ha gsn 3a geH T e no-ronama ot
napu4yHUTE HaANMYHOCTM Ha POHAA MUHYC BCUYKM 3a4bIKeHNs Ha DoHAa, KakTo
ca n3uncrnenn B HCA 3a geH T, HO kaTo ce B3emMaT npeasung 1 BCUYKN COENKN
3a MOKyrnka Ha aktTmeM BbB PoHOA C HEMUHAN CETLIIMEHT M 3a 00OpaTHU
n3kynyeBaHus ot PoHoa C HeMuHan/MmpeacTosil CeTbSIMEHT, KOMTO He ca
otpaseHn B HCA kbm pgeH T. B cnyyauTe, KoraTo Te3u YCroBUS He ca
N3NbIIHEHN, YNPaBnsaBaWOTO APYKECTBO M3NbIHSABA MOPbYkMTE 3a 0b6paTHO
n3KyrnyBaHe cpeLly 3annawiaHe B napu no HayuHa, onucaH B 6. i). Bcska
nopbyka 3a obpaTHO M3KyMNyBaHe cCpeLly KOwHuua OT aktmeu Ha PoHpa ce
M3MbJIHABA MO CNegHUSA HAaYMH:

o bpoar ganose, 3asBeH 1 npueT 3a 06paTHO U3KynyBaHe, B NopbyKkaTta ce
YMHOXaBa Mo LeHaTta umMm 3a obpaTHO M3KynyBaHe Ha gsn u ce popmmpa
,»CYMa, AbIMKMMA NO NOpbYKa 3a OOpaTHO U3KynyBaHe";
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o Wsuucnaea ce KakbB € NPOLEHTHLT Ha cyMaTa, AbJHKMMa Mo nopb4ka 3a
obpaTHO u3KynyBaHe, CpsiMo obLiaTa HeTHa CTOMHOCT Ha akTUBUTE Ha
®doHAa, MO KOATO nopbykaTa ca M3MbfHSABaA — ,,MPOLEHT, 3asiBeH 3a
ob6paTHO n3KynyBaHe“. To3M NpOLEHT Ce 3aKkpbrns Ao BTOpaTa uudpa
cnep gecetnyHata 3anetas (Hanpumep, 7.355% ce 3akpbrng Ha 7.36% u
T.H.);

o 3a Bcsika ueHHa kHura B nopTdenna Ha PoHaa ce ymHOXaBa GpoATt
akuuu, HanuyHu B noptdenna Ha ®oHpga no HCA 3a u3nbfHeHue Ha
nopbykaTa, MO MpouUeHTa, 3asBeH 3a oOpaTHO M3KynyBaHe, KaTo
nonyyeHaTta uudcpa ce 3akpbrna Hagony Ao NbpPBOTO LANO YMUCHO
(Hanpumep, 5.89 ctaBa 5 1 T.H.). YMHOXaBaT ce BCUYKW MOMy4YeHn KaTo
Opon akumm No ueHaTa um, nsnonssaHa 3a HCA, no kosito nopbykaTta ce
n3NbrHABa. Tasm cyma ce Bagu OT cymaTta, AbJDKMMa Mo nopbyka 3a
o6paTHO u3KynyBaHe, 1 OCTaTbKbT, akO MMa TakbB, Ce U3Nnnalla B KeLl.

o lMoTBbLpXAEHME Ha nNopbuKa. YNpaensBalloTO APYKECTBO MNpeaocTaBs
NOTBbPXAEHME 32 U3MbITHEHNETO Ha BanuaHata nopbyka, CbAbPKAaLLO MHCTPYKLUN
3a [oCTaBka Ha KHwXkaTa cpelwly nnawaHe (DVP) wunu cpewy kowHuua oOT
(PUHAHCOBM aKTUBM NPU NMbpBa Bb3MOXHOCT, HO HE NO-KbCHO OT Kpasi Ha paboTHUS
AeH, cnegsauy gexs, no ymato HCA ce uanbnHsaBa nopbykara.

e OTTernsiHe Ha Nopb4ka. BeaHbx nogageHa, nopbyka 3a 06paTHO M3KynyBaHe Ha
asnoee ot GoHaa He Moxe aa 6bae oTMeHeHa.

M3uncnsaBaHe Ha HeTHaTa CTOMHOCT Ha akTMBUTe Ha PoHOA M Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha eauH Osn ce u3BbpliBa No pega Ha 4un. 18 u un. 19 ot lNpasunaTta. lNpu
N34ncrisiBaHe Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha eduH O8N eMUCUOHHATa CTOMHOCT U
LeHaTta Ha o6paTHO M3KyrnyBaHe Cce 3aKpbrnAaT A0 YETBbPTOTO YMCMO Cref OeceTUYHMS
3Hak. HCA, HCA Ha eavH gan, eMncnoHHaTa CTOMHOCT M LeHaTa Ha o6paTHOTO U3KynyBaHe
ce n34ymcnsBar B eBpO.

Cneg M3NbSIHEHMETO Ha rOpPenocoYeHOTO YyCcroBue YNpaBnsaBalOTO  APYXKECTBO
exegHeBHO o00sBsBa LUeHa Ha o0OpaTHOTO u3KyrnyBaHe Ha [AdAnoBeTe, MO  KOSATO
WHBECTUTOPUTE MoOraTt ga npogagart nputexasaHuTe oT Tax aanose Ha PoHOa, cnasBanku
ycrnoBusTa B T03u [1pocnekT, OCBEH B CrydauTe Ha BPEMEHHO crnuvpaHe Ha obGpaTHOTO
nskynyeaHe. LleHaTa ce onpefens Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH
0N, n3yucneHa cbrinacHo metoga, onucaH B lNpocnekta 1 yvn. 18 n un. 19 ot MNpaeunaTta
Ha PoHpa.

.EkcnaTt AceT MennpxkmbHT EALl nakynysa obpatHo ganosete Ha PoHaa 3a cmeTka Ha
doHpa. MiHBecTUTOPUTE MOraT Aa nogagart NopbYku 3a 06paTHO M3KynyBaHe Ha OANOBE B
odmca Ha ,Ekcnat AceT MennpxmbHT EALl Ha agpec rp. Codwms, yn. ,[eopru C. Pakoscku®
Ne 96 A, ot 9:00 go 17:00 vaca, Ten.: +359 2 980 1881, dakc: +359 2 980 7472, nuiue 3a
KoHTakTu: AnnaHa Togoposa.

[MpaBa 1 3aabmMKeHNS Ha MapKeTMeNKbpa 3a NOKYNka Ha AAN0oBE Ha MbPBUYEH Nas3ap

MapkeTMenKkbpbT MO curata Ha [OroBop, CKIYEH C YNpasnaBalloOTO [APYXeCTBO,
npuaobusa NpaBOTO Aa 3akynyBa W NpofdaBa Ha MbpBUYEH nasap Asanose Ha PoHaa B
CbOTBETCTBUE C aKkTyanHua lNMpocnekT, un. 47 ot Npasunarta Ha ®oHAa 1 ycnosBuaTa Ha Ha
porosopa. Toa npasBo Moxe Aa 6bae oTTerneHo BpeMeHHO Uy nNpekpaTeHO OKOHYaTesNHo
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C NUCMEHO M3BECTMEe OT YNpaBnsBaLIOTO APYXKeCTBO, ako MapkeTMenkbpbT HapyLuu
yCroBusiTa U U3NCKBaHWUATa Ha JOroBoOpa CU.

v.2. Mokynka n npogax6a Ha AAnoBe Ha BTOPMYEH na3sap
(N3m. ¢ Pew. Ha C Ne 213/27.10.2017 r., nam ¢ Pew. Ha C[L Ne 219/24.11.2017 r.)

OCHOBHU XapaKTEPUCTUKM

Mpwu nokynka u npogaxta Ha asnoeeTe Ha ®oHAa Ha Gopca, Ha kosATo POHABLT € AonycHaT
unu we 6bae OomnycHaT 3a HernpekbcHaTa TbProBUsi, HAMA U3MCKBAHE 3a MUHMMAaHO
KONMM4YecTBO, pasnnyHo OT TOBa, KOETO camaTta Gopca Moxe aa U3ucka.

YnpaBnsiBalLoTo APYXECTBO Bb3HaMepsiBa Aa perncrpupa asnosete Ha “Expat Czech PX
UCITS ETF” 3a tbproBuss Ha Bbnrapcka dongoBa 6opca — Codwmsa n Ha oduumnaneH
cermeHT Ha JloHgoHckaTa doHaoBa 6opca, KakTo U Ha gpyrn perynupadn nasapu. Kato
4yacT OT perncrpaumaTa CbLLeCTBYBa 3aab/KEHNE 3a onpeaensaHeTo Ha eavH Unv noseye
YyrneHoBe Ha CboTBeTHaTa bopca KaTo MapkeTMENKbPU, KOUTO NPEeSOCTaBAT LEHU, NO KOUTO
asnoeete Ha doHga morat ga Obgar 3akyneHn wnu npodageHu Ha 6opcarta.
MapkeTmenkbpuTe TpsibBa Aa cna3BaTt U3NCKBaAHUSATA HAa CbOTBETHUTE Bopcu 1 perynauum,
CBbp3aHM C TAXHATa OEWHOCT, KaKTO M AOMbIIHUTENHUTE W3UCKBAHMUA W YCIOBWS,
AOroBOPEHM B JOroBopa ¢ YNpasnsaBawoTo ApYKECTBO.

HAanoeeme, 3akyneHu Ha eMOPUYHUS Na3ap, He Mo2am 10 fnpaeusio 0a ce usKynysam
obpamHo om ®oHOa, akO uHeecmumopume He omaoeapsim Ha ycroeusma 3a
y4dacmue Ha nbpeuYeH nasap, onucaHu e mabnuuya , Ycnoeusi“ e pasden IV.1.
NHeecmumopume mpsibea Oa Kynyeam u npodasam Asisioeeme Ha 8MOPUYEH rna3ap
C noMouwyma Ha UH8eCmMuUUOHEH NMOCPEeOHUK U e 8b3MOXHO 0a ObJXKam makcu 3a
moea. OceeH moea uHeecmumopume e 8b3MOXHO Oa 3an/iamsim noseye om
mekywiama HemHa cmoOUHOCM Ha akmueume, Ko2amo Kynyeam O0ssioee Ha
emopuYyeH nasap, u 0a nonay4dam ro-mMasiko om mekyw,ama HemHa cmouHOCm Ha
akmueume, Kko2amo 2u npodasam.

Ako YNpaBnsaBalloTO APYXECTBO MpeLeHu, Ye € Hanuvue CbLUEeCTBEHO OTKIMOHEHWe OT
b6opcoBaTa UeHa Ha asinoBeTe Ha PoHAa, B T.4. NpM CMYLLEHMS Ha Nasapa, BKIKOYMTENHO
npuv nMnca Ha MapKeTMENKbP UK KOraTo ASNOBETE Ca CBafleHN OT TbProBusi OT BTOPUYEH
nasap 3a noseye oT 3 nocnegoBaTenHM AHW, MUHUMANHUTE OrpaHuveHnsa 3a obpartHo
n3kynysaHe, onucaHu B pasgen ,YCnoBusi n pea 3a usgasaHe un npogaxba Ha ganose Ha
NbpBMYEH Nasap® B To3u NpocnekT, Moxe aa He 6baaTt NPUNOXeHN.

3a CcblUecTBEHO OTKINOHeHNE OT BopcoBaTa LeHa Ha ganoseTe Ha PoHaa YnpaenssalloTo
APYXXeCTBO cuMTa: KoraTo nocrniegHaTa LeHa Ha caenka ¢ ganose Ha doHaa, CKoyeHa Ha
BPB — Codms, e ¢ 20% no-H1cka unm no-sucoka ot nocnegHo nyénukysaHma HCA 3a gan
(MHAMKATUBEH UNKn 3a AEeHSA B 3aBUCMMOCT KOW € NOCNeAeH), KaTo 3a BCAKa caernka ce nva
npegsua Yaca, B KOMTO € CKrtoveHa 1 nocnegHuaT nybnukyesanH HCA cnpsamo To3m yac. 3a
,CMYLLIEHNS Ha na3apa“ ce NnpMemar camo CnegHuTe cnyvaw:

¢ Jlunca Ha MmapkeTMenKbp
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e Korato ganoBeTe ca cBaneHW OT TbProBUs OT BTOPUYEH Masap 3a no.seye OT 3
nocrniegoBaTenHu aHu

Mpun peweHne Ha YNpaBnaBaLOTO APYKECTBO OrpaHnYeHusaTa 3a obpaTHO M3KynyBaHe Aa
He ce npunaraT, YnpaensasawoTo pApykectBo Ha PoHga HesabaBHO yBegomsiBa
perynupaHna nasap, Ha KOUTO ganoBeTe ce TbprysaT, KomucuaTa 3a omHaHCOB Haas3op,
KakTo 1 nybnukyBa Ha MHTEpPHeT CTpaHuuaTta Ha YnpasBnsBalioTO APYXeCTBO 3a ToBa
06CTOATENCTBO M 32 Bb3MOXHOCTTa BCEKU MHBECTMTOP Aa 3asBuM obpaTHO M3KynyBaHe.
3annawaHnte OT MHBECTUTOPUTE Pasxoau 3a 0b6paTHO M3KynyBaHe B TO3W Cryyaw ca
CbLUMTE KaTO Te3n, onNncaHn B pasgen ,Takcu (KOMUCUMOHKU) Npy NOKyMka u npogaxba Ha
asanose Ha “Expat Czech PX UCITS ETF’ — HauucnaBaT ce caMO BbpXy CAENKA Ha
NbpBUYEH Nasap” Ha To3u MNpocnexT.

CneundundHn xapakTepUCTUKK

CbBeTBame MHBECTUTOPUTE, KOUTO Xemnaat Aa I'IpVID,O6I/IF|T OAnoBe BbB (bOH[J,a nnn aga
nony4yar nope4e MH(bOpMaLlMFl Nno OTHOLWLIEHMEe Ha npasuiata 3a MapKeTmeVlepa, KOUTO Ca
B Cu1Ia 3a TbpProBudTa Ha adarnoseTe Ha CbOoTBeTHaTa 60pca, [a ce 3ano3HadAT C npasunarta
Ha 60pcaTa N CbOTBETCTBUATA C perynaunmmnmte, KOMTo ca B Chla, U Npu Hyxxga aa TbpCAT
nomoLwjtTa n cbBeTa Ha CBOA MHBECTULUMOHEH NOCPEeHUK 3a TbpProBnd Ha T1a3un 60pca.

LleHa npu cTapTypaHe Ha TbProBusita ¢ AanoBe U cne 1oBa

[MbpBOHaYanHaTa LeHa 3a s, 3a KoATo YNpasnsBaLloTo APYKECTBO e eMUTMpa OSnoBe
Ha doHoa Ha nmbpBuYeH nasap, we 6bae 1.00 eBpo. 3a 1.00 eBpo Wwe ce cunta U
nocnegHata HCA 3a gsn, gokato He 6bae nybnukyBaHa nbpBaTa 3a AeHA UHAWKaTUBHA
HCA 3a gan. TeproBuaTa ¢ gsanoBeTe e 3anovyHe Ha BTOpPUYEH nasap no KOTUPOBKM OT
CTpaHa Ha MapKeTMenKbpa 1 Ha ApYrv ydacTHUUM Ha NbpBMYeH nasap. MapkeTMenkbpbT
€ 3adbihKeH Ja noaabpa KOTMPOBKM ,KynyBa“ u ,npogasa“ B MakcumareH cnpeg 5% ot
1.00 eBpoO Npu OTKpUBALLMS ayKLMOH, OT MHOMKATUBHATA HETHA CTOMHOCT Ha akTUBUTE Mo
BpemMe Ha ha3a Ha HenpekbCcHaTa TbProBua WU OT nocnegHaTta obsBeHa MHOUKATUBHA
CTOMHOCT Ha aktmBuTe — B cnyyass 1.00 eBpo, Taka 4e KOTUPOBKUTE Oa OTroBapsT
KyMynaTMBHO Ha CNeaHnNTe KpUTepuun:
(Ask-Bid) |Ask—NAV| |Bid—NAV|
NAV NAV NAV

< 5%, < 5%, < 5%;

kbaeTo: Ask = KoTMpoBKa ,npoaasa‘, Bid = koTuposka ,kynysa“ n NAV = nocnegHa obsseHa
HEeTHa CTOMHOCT Ha aKTUBMUTE, BKIIOUYUTEINTHO UHOMKATUBHA;

MocneaBawoTo pasBuTHE Ha LeHaTa Ha asnoseTe Ha “Expat Czech PX UCITS ETF” we ce
onpegens oT AMHamMuKaTa Ha nasapa.

NHankaTMBHA HETHA CTOMHOCT Ha aKTUBUTE

MugukatneHa HCA n uHgmkatueHa HCA Ha gan ce msuucnsaea v nybnukysa ot bPb —
Cocbusa nnum ot apyr onepaTop Ha perynupaH nasap, Ha KOUTO ca PErMcTpMpaHn 3a TbproBus
aanoseTe Ha PoHAa, 3a BCEKU AEH, B KOWUTO AsnoBeTe Ha PoHAa ce TbpryBaTt Ha perynvpan
nasap (perynupaHuaT nasap € oTBOpeH U faHHU 3a PedbepeHTHMS nHAEKC ce nybnukyBsaT)
Ha Bceku vac, cumtaHo ot 10:10 yaca go 16:10 yaca 6bnrapcko Bpeme BKIOUYMTENHO. 3a
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uenTa ynpasnsaBaloTo OPYXECTBO CKMYBa OT MMETO U 3a cMeTka Ha ®oHaa [oroeop ¢
B®b — Codua Al unm cbC CLOTBETHUA onepaTop Ha perynupad nasap. Npu nunca Ha
TakbB goroBop uHamkatueHa HCA mn HCA Ha pgan ce nyGnukyBaT OT YnpaBnsBallioTo
OPYXXeCTBO Ha WHTepHeT cTpaHuuata Ha PoHpa. UanaTta nHdopmauusa 3a usvmcneHuTe
nugmkatneHn HCA 3a TbproBckata cecusi ce npepoctass Ha Komucuata ot GopcoBus
onepartop cref Kpas Ha TbproBckaTta Cecus Mo enNeKkTpoHeH MbT.

MuoukatmeHata HCA paBa npeactaBa 3a HeTHaTta CTOMHOCT Ha akTuBuTe Ha PoHaa,
GasupaHyn Ha nocnegHyn OaHHWM 3a LEeHWUTe Ha akTMBUTE Ha (hoHAa KbM 4Yaca, B KOWTO
nHaukaTtnHata HCA e unsuncnasaHa. MHankatnBHata HCA He e CTOMHOCTTA, Ha KOAAITO
MHBECTUTOpUTE KynyBaT U npopaBaTt AsnoBe Ha doHAa Ha BTOPUYHMA nasap.
MuaoukatmeHata HCA ce umsuucnsBa Ha 0asata Ha HanuMyHaTa WHgopmauus npes
bopcoBarta cecus unm npes 4act ot bopcosaTa cecusi U OOMKHOBEHO LLie Ce OCHOBaBa Ha
TeKyla CTOMHOCT Ha akTmBuTe Ha PoHaa u/munu PedepeHTHus nHgekc. MHaukaTtmBHaTa
HCA Ha oan He e 1 He TpsAIGBa Aga ce NpyMemMa 3a CTOMHOCTTA Ha Asifl, Ha KOATO moraTt
Oa 6baarT 3anucaHu nnu o6paTHO N3KyneHu aANnoBe, UK LeHaTa, Ha KOATO aa obaar
KyneHu n/wunu npoganeHn ganoee Ha ,,bPB — Codma“ ALl nnu gpyr perynupaH nasap.
Mpn HanuuMe Ha HeaKTUBHO TbPryBaHW KOMMNOHEHTN B PedepeHTHMA MHOEKC NO BpEME Ha
nybnukyBaHe Ha uHaukatuHata HCA, nocnegHaTa mMoxe ga He OTpassiBa peanHarta
CTOMHOCT Ha gsan wunu ga e 3abnyxgaeawa. ViHBectutopute TpsibBa ga Mmart npeaBug
3abaBsaHMA BbB BPEMETO MexXay M3dncnasaHeTo n nybnukysaHeTo Ha MHgmkaTtneHa HCA.
Taka Hanpumep Moxe Aa uma pasnuumsa mexay VMuagnkatmeHata HCA u gpyru nsumcneHus,
OCHOBaHM Ha WHCTPYMeHTU oT PedepeHTHuA uHaekc, unu mHamkatmeHa HCA Ha gpyr
©opcoBo TbpryBaH oHA, cnegeall Cblnsa pedepeHTeH nHaekc. MHBeCTUTOPM, XXenaewm
Aa 3aKkynsat unu npogagat ganose Ha PoHpa, He TpsbBa ga ce OCnaHAT camMo Ha
MuagukatmeHa HCA npu B3emMaHe Ha WHBECTUMLMOHHO pelleHue, a TpabBa ga B3emaT
npegeug nasapHn, MKOHOMUYECKM W Apyrn daktopu (BkI. MHopMaums 3a PedepeHTHus
WHOEKC 1 3a KoMnaHuuTe OT PedepeHTHMsa nHaekc Ha doHaa).

[lazapu, Ha kKouTo asanoseTe Ha PoHAa ca NPUETU 3a TbProBUs

OanoeeTe Ha “Expat Czech PX UCITS ETF” we 6baaT peructpmpaHmu 3a Tbprosus Ha ,bPb
— Codoma“ ALl cnen HabmpaHe Ha MMHMMAarnHaTa HeTHa CTOMHOCT Ha akTMBUTE No yn. 82a,
an. 1 ot Hapen6a Ne 44,

Pen 3a npexBbpngHe Ha agnoseTte Ha “Expat Czech PX UCITS ETF”

PeanHoTo 3HayeHne Ha BTOpMYHATa Tbprosus (MPexBbpnsaHETo) Ha asnoBeTe Ha PoHaa
Ha ,B®B — Codwms” ALl wnu gpyr perynupaH nasap € nogobHo Ha ToBa Mpy akuum Ha
0bukHOBeHUTE nybnuuHn gpyxectea. CobCTBEHOCTTa BbpXy AANoBeTe, uM3gadeHn oOT
doHpga, ce npexBbpnd cBobogHo, Ge3 orpaHuveHuMst U YCIoBUS, KaTto ce cnassar
pasnopenbuTe Ha 3akoHa 3a nasapute Ha puHaHcoBu MHCTpyMeHTHn, 3OKNCOMKW, 3akoHa
3a Ny6nMYHOTO NpeanaraHe Ha LIeHHU KHWXKa M akToBeTe Mo npunaraHeTo um, MNpaBunHuka
Ha ,B®B — Codumsa“ ALl, npasunata Ha ,LeHTpaneH [enosutap® A, npaBunHuka Ha
CbOTBETHUSA OMNepaTtop Ha perynupaH nasap, Kakto W npasBufata Ha CbOTBETHUSA
nuueH3npaH genosuTap, ¢ komto PoHaa ma CKYeH J0roBop.

npeXB'pr'IFIHeTO Ha cobCcTBEHOCTTa BbpPXYy AAnoBeTe ce CHMTa 3a U3BbpLUEeHO OT MOMEeHTa
Ha perncrtpauma Ha caernkata B Ll,eHTpanva }J,eno3|/|Tap mnn B AOpyr nuueHsnpaH
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aenosuTap 3a 6e3HanunyHu LeHHM KHka. KHurata Ha nputexartenuTe Ha asanose oT Ponaa
ce Boan ot ,LleHTpaneH Odenosutap® AL vnn OT Apyr NUUEH3npaH genosutap, C KOWTO
®oHOBbT Mma cknoveH goroBop 3a uenTta. lNMpexBbpnaHETo Ha COOGCTBEHOCTTa BbPXY
asnose Ha ®oHaa B criyvyauTe Ha JapeHne 1 HacneasBaHe ce U3BbpLLUBa Ypes NMueH3npaH
WHBECTULMOHEH MOCPeaHUK, M3BbpLIBALL, OENHOCT KaTo perucTpauuoHeH areHT cnepg
pernctpupaHe Ha cgenkata Ha ,b®b — Codums” ALl vnn Ha gpyr perynupax nasap.

Mpn cknoyBaHETO Ha COENKW C LAnOoBe W3BbLH perynvpaH nasap CbOTBETHUMAT
WHBECTULMOHEH NOCPEaHNK U3BBbPLLBA NYOGNMYHO OnoBecTsaBaHe Ha MHopMaumsa 3a Tasu
chaernka no peg u B cpokose, npeasmaeHn B 3MON.

IV.3. O6cTosTencTBa, NMpPM KOUTO OOpPaTHOTO M3KynyBaHe MOXe gAa O6bae
BPEMEeHHO CnpsAHO

(N3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.)

Mo pelueHue Ha YnpaensBalloTo ApyecTBo POHALT MOXXe BpEMEHHO Aia cnpe 00paTHOTO
N3KynyBaHe Ha CBOUTE OSNIOBE CaMO B USKIMIOYUTENHU Crnyyau, ako obcToaTencraeaTa ro
HanaraT 1 CnMpaHeTo € OnpaBgaHo C Orfied Ha UHTEPECUTE Ha NpUTEeXaTennTe Ha OsnoBe,
BKMIOYUTENHO B CriegHUTE Ccrnyyau:

a. KoraTo Ha perynvpaH nasap, Ha KouTto noseye oT 20 Ha cTo OT akTueuTe Ha PoHAaa
ce KoTMpaT UNK TbpryBaT, CKIIIOYBAHETO Ha CAENKM € MpekpaTeHo, CpPsSHO Unn e
NoAJI0XKEHO Ha OrpaHUYEHNst — 3@ CPOKa Ha CNMpPaHeTo, UM OrpaHUYaBaHeTo;

6. koraTo He moraT Aa GbAaT OLueHEeHM NPaBUMHO akTMBUTE UNK nacueuTe Ha doHaa
11 YnpasnsiBaLloTo ApYKEeCTBO He MOXe a Ce pasnopexaa ¢ akTuBute Ha PoHaa,
6e3 na yBpeau MHTEpecuUTe Ha NpUTexaTenuTe Ha OSIoBe — 3a CPOK, 4oKaTo Tpae
HEBB3MOXHOCTTA;

B. KOrato ce B3eMe peLleHne 3a npekpaTaBaHe unu npeobpasyBaHe 4Ypes cnuBaHe unum
BNMBAHE Ha KOMEKTMBHAaTa WHBECTULMOHHA CXema Mpu YCNoBusATa U No peda Ha
rnaea YyetnpunHageceta ot 3AKNCOMKW;

r. B Cnyyal Ha pasBansiHe Ha goroeopa ¢ [enosuTaps nopagy BMHOBHO HEroBO
noBefeHne, OTHEMaHe Ha NuUeH3a 3a AeNHOCT Ha [leno3uTtaps Unu HanaraHe Ha
APYr OrpaHUYEHUss Ha OEeNHOCTTa My, KOUTO NPaBST HEBH3MOXHO U3MbITHEHUETO
Ha 3adbIKEHUsITa My MO AOroBopa 3a Aeno3vuTapHu yCrnyri unu morat a yBpeasT
NHTEpPEeCUTE Ha NpuTexaTenuTe Ha asnose Ha ®oHaa — 3a MUHUManHUsS Heo6XoaMM
CPOK, HO He MnoBeye OT 2 Mecela.

YnpaBnaBalloTo ApyXecTBO HesabaBHO cnvpa npogaxbaTta Ha AdnoBe, B cnyyam 4e
BPEMEHHO € NpeycTaHOBEHO 06paTHOTO U3KynyBaHe Ha asanose Ha PoHaa. B Teaun cnyvam
npekpaTaBaHeTo Ha NybnuYHOTO NpeanaraHe € 3a Cpoka Ha BPEMEHHOTO ChnMpaHe Ha
o6paTHOTO M3KynyBaHe, CbOTBETHO 3a Nepuoaa, C KONTO e YA bIMKEH CPOKbT Ha BPEMEHHOTO
cnupaHe Ha obpaTHOTO U3KynyBaHe Ha AANOBeE.

YnpaBnsiBawoTo APYXECTBO YyBeAoMsiBA [0 Kpas Ha paboTHus geH Komucusita u
CbOTBETHUTE KOMMETEHTHU opraHu, [lenosutaps M perynupaHusi nasap, Ha KOWTo ce
TbpryBaT asnoseTe Ha PoHOa, 3a CNMpaHETO Ha 06PaTHOTO U3KyryBaHe, CbOTBETHO 3a
yAbIKaBaHe Cpoka Ha cnvpaHe Ha 06paTHOTO M3KynyBaHe. YNpaBnsiBallOTO APYXeCTBO
yBeoMsiBa nputexartenute Ha [OsnoBe 3a ChnupaHeTo Ha obpaTHOTO W3KynyBaHe,
CbOTBETHO 3a yAbIMKaBaHETO Ha CpoKa Ha cnpaHe Ha 06paTHOTO MU3KynyBaHe, He3abaBHO
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cnen B3eMaHETO Ha peLleHMe 3a ToBa Ype3 Nyonukauusa Ha WMHTEePHeT cTpaHuuaTta Ha
Ynpaenasawoto gpyxectBo. B cnyya 4e ce Hanara yAabrkaBaHe Ha Cpoka Ha
BPEMEHHOTO CrnunpaHe Ha 06paHOTO M3KynyBaHe Ha OANoBe, YNpaBnsiBalOTO APYXECTBO
yBegomsiea Komucusta, bopcata u [leno3utapst He No-KbCHO OT 7 AHW nNpeaun N3Tn4aHeTo
Ha MbpBOHA4YanHo onpeaeneHns CPok. AKO CPOKbT Ha CNUPAHETO € MOo-KpaTbK OT ceaem
OHW, BKMNIOYMTENHO B cCryvauTe, KoraTo oOpaTHOTO M3KynyBaHe e Guno cnpsiHo nopaguv
TEXHUYECKN TMPUYUHK, YNpaBnsaBaWOTO [OPYXEeCTBO WU3BbpLIBA YBeAOMSIEHMATa Mo
npeaxodHOTO M3peyeHne A0 Kkpas Ha paboTHWUS AeH, NpeaxoXaall, AataTta, Ha KoATo e
TpsibBano ga 6bae nogHoBeHO ob6paTHOTO M3kynyBaHe. [lopbukuTe, nNogageHu cneg
nocnegHoTo obsiBsiIBaHEe Ha LieHaTa Ha obGpaTHO M3KyrnyBaHe NMpeau HadvanHaTa garta Ha
CpoOka Ha BPEMEHHOTO ChnupaHe, He ce W3MbIHSBAT. YNpaBnsiBalLOTO APYXECTBO
Bb3CTaHOBsIBA CyMWUTE Ha MHBECTUTOPMTE, NOAany NMOpbuYKM 3a MOKynka Ha gsnose, No
GaHKkoBaTa MM cMeTKa [0 Kpasi Ha paboTHWS AeH, creaBall AeHs, B KOWUTO € B3eTO peLleHne
3a cnMpaHe Ha eMUTUPAHETO Ha OSNOoBe.

O6paTHOTO M3KynyBaHe ce Bb30OHOBSABA OT YNpPaBMsBaLLOTO APYKECTBO C U3TUYAHETO Ha
CpOKa, OnpefeneH B pelleHneTo 3a crnupaHe Ha obpaTHOTO U3KynyBaHe, CbOTBETHO B
peLLEeHNeTO 3a yabipKkaBaHe CpoKa Ha cnMpaHe Ha 06paTHOTO N3KynyBaHe. YBe4OMSBaHETO
3a Bb30OHOBsABaHE Ce M3BbPLUBA NO peaa, onucaH B NpeaxodHust naparpad, Ao Kpasi Ha
paboTHUA OeH, Npeaxoxaal, Bb30OHOBSIBAHETO.

V.4, YcnoBusa v pen 3a nsuucrnisiBaHe Ha eMUCUMOHHaTa CTOMHOCT U Ha LieHaTa 3a
obpaTHO U3KynyBaHe Ha asinoBeTe

(N3m. ¢ Pew. Ha C[ Ne 213/27.10.2017 r., n3am. ¢ Pew. Ha C[ Ne 219/24.11.2017 r.)

MeToa 1 YecToTa Ha M34YMCFBAHE HAa EMUCUOHHATA CTOMHOCT W Ha LieHaTa 3a obpartHo
M3KynyBaHe Ha OANOBETE

EmMucmnoHHaTa CTOMHOCT M LieHaTa 3a obpaTHO M3KynyBaHe Ha OANOBe ce onpeaens BCeKn
paboTeH aeH.

Mpouenypa 3a onpedendHe Ha HeTHaTa CTOMHOCT Ha akTtMeBuTe Ha PoHOa, HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha €eOWH AANl, eMMCUMOHHaTa CTOMHOCT U LeHaTa Ha obpaTHo
N3KynyBaHe:

e [lo 9:15 vaca Ha peHs T+1, cnegpalwy geHs T, 3a KOWTO Ce NpaBu OLIEHKaTa,
YnpaBnsBalloTo ApyXecTBO nony4vasa oT LieHTpaneH genosutap Al nHgopmanms
OTHOCHO caernkute 3a npogaxba n o6paTHO M3KyrnyBaHe Ha OANOBE C NPUKIYUI
CeTBLIIMEHT 1 3a bpost asanose Ha PoHaa B obpalleHune;

o Mexay 9:15 n 9:45 yaca Ha CbOTBETHUS AEH Ce U3BbpLUA CNeaHOTO:
- onpefensar ce akTUBUTE U LieHaTa Ha akTUBUTE, CbrMacHO HACToALWMTE NpaBuna;

- WM3BbpLIBa Cce ocHeToBOAABAHETO HAa BCUYKK onepaunn Ha doHpa n npeoueHKaTa
Ha akKTUBUTE N NAacCnBUTE;

- OMpefensaT ce HeTHaTa CTOMHOCT Ha aKkTUBUTE, HETHaTa CTOMHOCT Ha akTUBUTE
Ha eduH A8 U ce npuema pelleHne OTHOCHO eMUCUOHHaTa CTOMHOCT U ueHaTta
Ha obpaTHO u3KynyBaHe Ha aanoseTe Ha PoHaa. HeTHaTa CTOMHOCT Ha akTUBUTE
Ha eQuH Asn ce onpefens, Kato HeTHaTa CTOMHOCT Ha akTueuTe Ha PoHaa ce
pasgenu Ha 6pos Ha asnoBeTe B 06pblLeHne B MOMEHTa Ha ToBa onpeaensHe.

C1p. 49 o1 56



expatcapital

MPOCHEKT HA “EXPAT CZECH PX UCITS ETF”

EmMucmnoHHaTta ctonHocT e paBHa Ha HCA Ha eavH gsan, yeBenunyeHa ¢ pasxogurte
no emutupaHeTo B pasmep Ha 2.0% ot HCA Ha eguH gsn. LleHata Ha obpaTHo
n3kynyeaHe e pasHa Ha HCA Ha eguH oan, HamaneHa ¢ pasxoauTte no obpaTtHo
n3kynysaHe B pa3mMep Ha 2.0% ot HCA Ha eauvH gan.

o Kbm 9:45 yaca Ha geHa T+1, cnegpauy, aeHs T, 3a KOWTO Ce U3rOTBS OLIeHKaTa, ce
n3anpawa Ha [enosutaps M34YMcrieHata HeTHa CTOMHOCT Ha akKTUBUTE, HETHAa
CTOMHOCT Ha akTUBWUTE Ha eauH Asr, eMUCUOHHA CTOMHOCT M LieHa Ha obpaTHo
n3KynyBaHe Ha panoBeTe Ha PoHOa, KakToO M Ha udnaTa WHgopmauus 3a
onpeaensdHeTo UM, BKIOYMTENHO 3a Oposi Ha npogageHnTe U obpaTHO U3KYMNEeHU
ASNoBE C NPUKOYNN CETBIIMEHT;

e [lo 10:45 vaca Ha pgeH T+1, cnepgBauy, AeHs T, 3a KOUTO ce U3roTBSA OLleHKaTa, ce
n3yakea NoTBbpXAeHMe OT [leno3uTaps 3a NpaBWUIIHOCTTA Ha Taka U34YMCreHuTe
HETHa CTOMHOCT Ha aKTUBWUTE, HEeTHa CTOMHOCT Ha aKTUBUTE Ha eduH [Osan,
€MMCMOHHA CTOMHOCT U LieHa Ha o6paTHO n3kynyBaHe Ha gsnosete Ha PoHaa (npu
KOHCTaTupaHu HapyLleHnsi ce U3BbpLUBAT KOPEKLUUN HAa HECHLOTBETCTBUATA);

e [1o11:00 yaca oeH T+1, cnegpall aeHsa T, 3a KONTO Ce U3roTBs OLeHKaTa, 3aBbpLUBa
npouecHLT No onpegensiHe Ha HeTHaTa CTOMHOCT Ha akTMBMTE 3a AeH T.

¢ EmMuncuoHHaTa cTtorHocT e paBHa Ha HCA Ha eguH gsin, yBenu4deHa ¢ pasxogute no
EeMUTUPAHETO.

e LleHata Ha obpaTHO m3kynyBaHe e paBHa Ha HCA Ha eguH gsn, HamaneHa c
pa3xoauTe 3a 0OpaTHO M3KyrnyBaHe.

YecToTa, MACTO M Ha4yMH Ha NybnvKyBaHe Ha eMWUCMOHHATa CTOMHOCT W Ha lieHaTa 3a
00paTHO M3KynyBaHe Ha OAMNOBETE

B npeHa T+1, cnegBauw, paboTHuMAT OeH T, 3a KOWTO Ce Wu3YMcnsiBa OLleHKara,
YnpaBnsBaloTo ApyecTBo yBegomsisa KomucuaTa 3a pmHaHCOB HaQ30p, ynpasneHue
,Haasop Ha MHBeCTMUMOHHATa OEMHOCT" 338 EMUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHo
n3KkynyBaHe Ha ganoseTte Ha PoHaa 3a aeH T.

MuaukatneHa HCA n mHgmkatusHa HCA Ha gan ce msuucnsasa v nybnukysa ot bOb —
Codomsa vnm oT gpyr onepaTop Ha perynupaH nasap, Ha KOMTO ca permcTpupaHun 3a TbproBus
aanoseTe Ha ®oHAa, 3a BCeKU [IeH, B KOUTO AsanoBeTe Ha PoHaa ce TbpryBaTt Ha perynupax
nasap (perynupaHuaT nasap € oTBOpeH U AaHHU 3a PecbepeHTHUS nHaeke ce nybnukyeaT)
Ha Bcekun vac, cumtaHo oT 10:10 vyaca oo 16:10 yaca 6bnrapcko Bpeme BKAOUUTENHO. 3a
uenTa ynpaensBawoTO APY>KECTBO CKIOYBa OT MMETO M 3a cMeTKka Ha PoHaa Aorosop C
B®b — Cothuma unm cbC CbOTBETHUS ONepaTop Ha perynupad nasap. Npu nunca Ha TakbB
porosop uHaukatmeHa HCA n HCA Ha gan ce nybnukysaT oT YNpaBnaBaLoTo ApY>KEeCTBO
Ha MHTepHEeT cTpaHuuaTta Ha PoHaa. LsnaTta nHdpopmauusa 3a U34mcneHmTe MHANKaTUBHU
HCA 3a Tbprosckata cecusi ce npegoctass Ha Komucusata ot 6opcoBust onepatop cnepg
Kpas Ha TbproBckaTa Cecusi MO €NEKTPOHEH NbT.

YnpaBnsBalwoTo OpyXecTBo npegoctaBa Ha BB — Codms unm Ha gpyr onepaTtop Ha
perynupaH nasap, Ha KOWTO ca perMctpypaHu 3a Tbproeus ganosete Ha doHAa, JaHHM 38
CTPyKTypaTa Ha nopTdenna, 3a obema npurexxaBaHn MHCTPYMEHTW OT BCSAKa No3uums, 3a
pa3mMepa Ha napuyHuTe cpeacTtea BbB PoHaa, KakTo U 3a 6post Ha nsgageHuTe gAnose,
noTebpaeHn oT denosntaps Ha PoHaa 3a npeanwHusa pabdoTteH aeH. [Npu n3umcnasaHeTo
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Ha WHOWKATMBHATa HETHA CTOMHOCT Ha akTMBUTe Ha PoHOa onepaTopbT Ha CbOTBETHUS
perynvpaH nasap unu YnpaensiBalloTO OPYXECTBO OOHOBsIBA LIEHUTE Ha aKTUBUTE B
noptdpenna Ha PoHaa, kKaTo OCTaBsA HEMPOMEHEHO HMBOTO Ha BCUYKWU OPYrN €NEMEHTU OT
OanaHca Ha PoHpa.

[o kpas Ha paboTHus geH T+1, B KOUTO Ce M3BbPLUBA M3YNCISABAHETO HA EMUCMOHHATA
CTOMHOCT U LeHaTa Ha obpaTHO M3kynyBaHe Ha gsanosete Ha PoHaa, YnpaensiBawloTo
ApYy>XecTBo 065BABa Te3M AaHHM Ha canTa Ha YNpaenaBawoTo ApyXecTBo. [Mpu npomsaHa
Ha pasmepa Ha pasxoauTe 3a usgasaHe (Npogaxba) n obpaTHO M3KynyBaHe Ha AsroBe
ype3 uameHeHue Ha u4n. 20, an. 6 n an. 7 ot lNpaBunaTta Ha PoHaa, YnpaensBawioTo
OPY>XEeCTBO yBeOMsiBA WHBECTUTOpUTE 4pe3 cboblieHMe B MOHe eAuH LeHTpaneH
eXXeHEeBHWK, [0 Kpasd Ha crefBalums AeH OT y3HaBaHETO Ha 04o0bpeHMeTo Ha NPOMEHNTE
B Npasunarta Ha ®oHaa.

Mpn gonycHaTa rpeLlka B U34NCISiBAHETO HA HETHATA CTOMHOCT Ha akTUBWUTE Ha eauH asn,
B pe3ynTaT Ha KOATO € 3aBuLleHa eMUCMOHHATa CTOMHOCT WKW 3aHmKeHa LeHaTa Ha
obpaTtHo um3kynyBaHe ¢ Hag 0.5% OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eguH gsn, Y[
»EkcnaTt AceT MeHnaxmbHT ALl unn [leno3ntapaT ca ANTbKHU Aa Bb3CTAHOBAT pasnukarta
Ha MHBECTUTOpPA, 3aKynun OAroBe Mo 3aBULLIEHA eMUCUOHHA CTOMHOCT, B 10-OHEBEH CpPOK
OT KOHCTaTMpPaHEeTO Ha rpellkaTta, OCBEH ako MHBECTUTOPBLT € Bun HeoOPOCHBECTEH.

Mpw gonycHaTa rpeLka npu n34McnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE HAa eauH san,
B pe3ynTtaT Ha KOSITO € 3aHWXKeHa eMUCMOHHATa CTOMHOCT WM 3aBMLIEHa LeHaTa Ha
o6paTHO nskynyesaHe ¢ Hag 0.5% CTO OT HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eaunH aan, Y[
.EkcnaTt AceT MenHnmxmbHT Al unu [eno3ntapsT ca ANbXHW 3a coOCTBEHA CMeTKa ada
Bb3CTAaHOBAT Ha doHaa AbmkMMaTta cyma B 10-OHEBEH CPOK OT KOHCTaTUpaHETO Ha
rpewkara. bmkuMmaTta cyma € pasnukata Mexay peanHaTta M 3aHmkeHaTta eMUCUOHHa
CTOWMHOCT 3a 3aKyneHuTte asanose Ha PoHAa OT MHBECTUTOPUTE.

Ako ponycHaTtarta rpeLuka He npesuwana 0.5 (Hyna yano n neT) Ha CTo OT HeTHaTa CTOMHOCT
Ha aKTUBWTE Ha eauH AsAn, YnpaensasalloTo APYXecTBO unu [enosntapat npeanpuemat
HeobxoaumMuTE MepKM 3a U3bareaHe Ha rpeLLKn Npu N3YNCABaHETO HA HETHATa CTOMHOCT
Ha aKTMBWUTE Ha eOWH AAn M 3a CaHKUMOHWPaHe Ha BUHOBHUTE AMTBXHOCTHU nuua.

IV.5. TexHonorua 3a onpegensiHe Ha nHaukaTusHata HCA
(N3m. ¢ Pew. Ha C Ne 213/27.10.2017 r.)

YnpaensealloTo ApyXecTBo npedoctaBa Ha b®b — Codwmsa wnm Ha apyr onepaTtop Ha
perynupaH nasap, Ha KOUTO ca permcTpupaHu 3a Tbprosus asnoseTe Ha oHAa, AaHHM 3a
CTpPyKTypaTa Ha nopTdenna, 3a obema nputexxaBaHu UHCTPYMEHTU OT BCSKa No3uums, 3a
pasmepa Ha napuyHuTe cpeactea BbB PoHAA, KaKTO U 3a 6posi Ha u3gageHuTe asnose,
notebpAaeHu ot [lenosutapsa Ha PoHaa 3a npeauwHua paboTeH aeH. Mpu n3uncnasaHeTo
Ha wuHOWKaATMBHATa HeTHa CTOMHOCT Ha akTueBuTe Ha bopcoBo TbpryBaHua ¢oHA
onepaTtopbT Ha CbOTBETHUA perynupaH nasap unu YnpaenasawoTo Apy>KecTBO 06HOBsABa
LeHUTe Ha akTnBuTe B nopTtdpenna Ha PoHa, KaTo OCTaBA HENPOMEHEHO HUBOTO Ha BCUYKM
apyru enemeHTn oT 6anaHca Ha ®oHaa.

IV.6. OnucaHue Ha nNpaBunara 3a onpegensiHe Ha goxoaa
(N3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.)
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®duHaHcoBUTE OTYeTU Ha PoHOa ce U3FOTBAT OT YNpaBnsaBaLOTO APYXKECTBO CbrfacHo
3akoHa 3a cyetoBoAcTBOTO (3Cu) M MexgyHapogHuTe cTaHgapTh 3a OMHAHCOBUTE OTYETH
(MC®O) npu cnasBaHe NPUHUUNNTE HA CYETOBOACTBO, METOANTE U TEXHUKUTE 3a OLIeHKa U
OoT4YUTaHe Ha akTuBuTe/nacueuTe u npuxoante/pasxogute B 3Cy n MCOO.

CovrnacHo un. 24 ot lpaBunata Ha PoHOa peanuanpaHuaT OOXO4 He ce pasnpegens
mMexay nputexaTenute Ha OAMnoBe, a Ce M3BbPLUBA PEMHBECTUPAHE Ha AoxoAa/roanHaTa
neyan6a Ha dPoHOoa cneg M3roTBEHUA Ha roauMWHUA (PUHAHCOB OTYET, 3aBEpeH OT
perncTpypaH oauTop, U Aoknaga 3a genHoctrta Ha PoHpa. PemHBecTMpaHeTo Ha goxona
Ce u3BbpWBA B CbOTBETCTBME C WHBECTULMOHHWUTE UENW, cTpaTterum, nonutuka u
orpaHnyeHunst Ha PoHaa, Npy OTYNTAHE Ha KOHKPETHUTE Nas3apHU YCroBMS 1 NpU cna3BaHe
Ha 3aKoHa, ykasaHuata Ha KomucuaTa n BbTpelHnTe aktoBe Ha doHaa.

V.MHOOPMALUA 3A AOCTHIMN A0 OTYETUTE
(N3m. ¢ Pew. na CQ] Ne 292/17.05.2019.)

durHaHCcOBUTE OTYETH, 3a€dHO C AoKNaauTe 3a AeVHOCTTa U OQUTOPCKATE AOKMNaau ca Ha
pasnonoXeHne Ha WHBECTUTOPUTE Ha agpeca Ha ynpasneHue Ha Y[ ,Ekcnat Acet
MennopxkmbHT EAL — rp. Codoug, yn. ,leoprun C. Pakoscku® Ne 96A, Ten. +359 2 980 1881,
oT 9:00 no 18:00 4. Bcekn paboTeH AeH, Ha enekTpoHHaTa cTpaHuua www.expat.bg, Ha
ctpannunte Ha KOH n 6B — Codoms“ ALL.

VI.AONBbJIHUTENHA NHOPOPMALIUA

VI.1. HagsopHa AbpXaBHa MHCTUTYLMA; HOMep M AaTta Ha paspelleHneTo 3a
opraHusuMpaHe u ynpaBrneHue Ha “Expat Czech PX UCITS ETF”

(N3m. ¢ Pew. na CO Ne 224/11.12.2017 r.)

HapasopHaTta obpaBHa MHCTUTYLMSA Ha YnpaBnaBalwoTo apyxectso u PoHaa e KomucusaTa
3a (puHaHCOB HaQ30p.

YnpaBnsBaLoTo APYXKECTBO € NOMy4Ynno paspeLleHne 3a opraHm3npaHe u ynpasneHme Ha
“Expat Czech PX UCITS ETF” c PaspewweHune Ne 165-A® ot 11.12.2017 r. Ha KOH.

®oHOBbT € BNMcaH B perncrbpa Ha ynpasnsBawuTe ApyKeCcTBa M yrnpaBnaBaHUTE OT TAX
norosopHu poHaoBse, BogeH oT KOH ¢ Pewenne Ne 1507-0¢ ot 1.12.2017 r. Ha KOH.

VI.2. MecTa, KbaeTo npaBunarta Ha PoHaa ca JOCTBLIHM 32 UHBECTUTOPUTE
(Hoea c Pew. Ha C[1 Ne 213/27.10.2017 r.)

MpaBunata Ha doHga n ApyrMTe BBTPELUHM aKTOBE ca AOCTbMHM Ha agpeca Ha
YnpasnaaLLoTo apyxectso — rp. Cocus, yn. ,[eoprn C. Pakoscku“ Ne96A, a CbLLO Taka K
Ha MHTEPHET CTpaHuMLaTa Ha YNpaBnsBaLLloTO APYKECTBO, Ha agpec — www.expat.bg.
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VI1.3. UHdopmaumsa oTHOCHO asnoBeTe
(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[0 Ne 219/24.11.2017 r.)

MmyLlecTBo. HeTHa CTOMHOCT Ha akTUBUTE

Tvn kaTo “Expat Czech PX UCITS ETF” He e topuan4ecko nuue, Hama kanutasn no cMmcbina
Ha TbProBCKMS 3aKOH N He ce BNNCBA B TbProBCKMSA pernctbp. POHABLT Ce cumTa 3a yupeneH
C nsgaBaHe Ha paspelleHne ot KomucumsaTta 3a (puHaHCOB Haa3op M nocnensawoTo My
BnMcBaHe B permctbpa no yn. 30, an. 1, 1. 4 ot 3akoHa 3a KomucusaTa 3a pyHaHCoB HaA30p.

3aKOHBLT N3NCKBA HETHaTA CTOMHOCT Ha akTUBUTE (YMCTOTO MMyLLLECTBO) Ha PoHAa aa Obae
He no-manka ot 500 000 neea, nnu eBpoBaTta UM PaBHOCTOMHOCT. HeTHaTa CTOMHOCT Ha
aKTMBUTE € CTOMHOCTTa Ha akTmBute Ha PoHaa, HamaneHa CbC CTOMHOCTTa Ha HeroBuTe
3aabikeHuns (nacmeu). BHockn B uMyLLiecTBOTO Ha PoHOa ce NpaBAT B Napy UM BHOCKU OT
aKTUBW, CbCTaBnaBalLm noptdenna Ha PoHga. Benukn ganoee gaBaT egHaksm NpaBsa.

MuWHUManHWAT pa3mep Ha HeTHaTa CTOMHOCT Ha akTMBUTe Ha PoHAa TpsibBa Aa e AocTurHaT
00 OBe roguHun oT nonyyYaBaHe Ha paspelueHneTo oT KOH 3a opraHusnpaHe u ynpasneHue
Ha PoHpa.

HayuHu 3a yBenunyaBaHe nnu HamansasaHe Ha kanutana (HCA) Ha ®oHaa

HeTHaTa cToMHOCT Ha akTMBuTe Ha PoHpa ce yBenuyaBa WUnM HamansiBa cbobpasHo
npomsiHata B Gpos M3gadeHn u obpaTHO WU3KyMNeHW ASroBe, KakTo U B pes3ynTaTr Ha
npomsiHaTa Ha nNasapHaTa LieHa Ha MHBecTMUuuMTe Ha GoHAA U HErOBUTE 3abIMKEHUS.

Bpon gsnosBe U HOMUHAaNHA CTOMHOCT

MmywectBoTo Ha ®oHaa e pasgeneHo Ha asanose. HoMmMHanHata CTOMHOCT Ha OAnoBeTe
Ha “Expat Czech PX UCITS ETF” e 1 (egHo) eBpo. [snoeeTte Ha PoHaa ce npugobumeaT no
€MNCUOHHa CTOMHOCT. bpodT Ha asanoseTe Ha PoHOa ce NPOMEHSA B pesynTaTt Ha TaxHaTa
npogaxba nnu obpatHo makynysaHe. CbrnacHo lNpaBunarta Ha “Expat Czech PX UCITS
ETF* Ton He Mmoxe aa n3gaBa Ha 6asata Ha HeTHaTa CTOMHOCT Ha akTMBUTE CU YaCTUYHK
OAnoBe CpeLly HanpaBeHa napuyHa BHOCKa C ornpederneH pasmep, ako cpelly BHeceHaTa
cyma He Moxe fa 6bae usgageHo Usno Yucro AsnosBe. AKO cpelly BHeceHaTa cyMa He
MOXe Aa 6bae nsganeHo Lano Ynucno aanose, 6posaT AsanoBe ce 3akpbrnsg Hagony Ao Ham-
ronsAMoOTO LSO YACHO.

Bua Ha ganoseTe. [1paBa no gsgnoseTe

OsnoseTe Ha ®oHaa ca 6e3HanMYHM LEHHWU KHWXKA, PEFMCTPUPaHK No cmeTku B LleHTpaneH
aenosuTap. Becekn asn Ha ®oHaa gaBa cnegHUTe npaBa Ha CBOSI NpUTeXarern:

1. lMpaso Ha obpamHo u3kyrysaHe. lNpaBo Ha obpaTHO U3KynyBaHe Ha Aena oT PoHaa
B CbOTBETCTBME C peda, onucaH B [lpaBumnata Ha PoHga no un. 13, an. 2
3OKNCOIMKW, kaTo:

- WckaHeTo 3a O6paTHO M3KynyBaHe MOXe [la ce OTHacCA 3a 4acT Unn 3a BCUYKU
nputexasaHu OT UHBECTUTOPaA OAJI0BE;

- OOGpaTHOTO U3KyNyBaHe Ha ASNoBETe Ce U3BbPLUBA MO LieHa, paBHa Ha HeTHaTa
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CTOMHOCT Ha aKTMBUTE Ha eauH OAn, HamaneHa ¢ pasxogute no obpaTHOTO
N3KynyBaHe B pa3mep, cbrnacHo yn. 20, an. 7 ot lNpasunarta Ha PoHaa;

- Mopbukute 3a o6paTHO M3KynyBaHe Ha ASANOBE ce U3NbIHSABAT B CpoK Ao 10
AHW MO MbpBaTa LeHa Ha obpaTHO u3KynyBaHe, obsiBeHa cnep OeHs Ha
nogaBaHe Ha nopbykaTta. CpokbT 3anoysBa Aa Teye OT MOMeEHTa Ha nojaBaHe
Ha nopbukaTa.

2. lpaso Ha uHgopmayus. Bcekn uHBeCTUTOP MMa NpaBO Ha uHGoOpMaumg,
cbabpXalla ce B [1pocnekTa 1 nepuognyHmMTe ot4eTn Ha PoHaa, KakTo U Ha apyra
nybénnyHa nHdopmaumsi oTHocHo PoHaa.

3. lpaso Ha nuksudauyuoHeH 0ss. Npn nukeMaaums Ha PoHOa BCEKM UHBECTUTOP UMa
npaBo Ha YacT OT MMYLLECTBOTO Ha PoHOa, CLOTBETCTBALLA HA NpUTEXaBaHUTE OT
Hero AsnoBe;

4. paso Ha nodasaHe Ha xanba. Bcekm MHBECTUTOP MMa NpaBO Ha nogaBaHe Ha
Xanba, 6e3 pga 3annawa Takca. WHdopmauusta oTHocHo [lonuTukaTta 3a
pasrnexgaHe Ha xandou Ha Y[ ,ExkcnaTt Acet MeHnmpxmbHT® EALl ce npegocTaes
6ea3nnaTtHoO Ha MHBECTUTOpUTE.

[oKkyMeHTH, yOoCTOBEpsiBALLIM NPaBOTO Ha COBCTBEHOCT

.UeHTpaneH [enosuntap“ Al BOAW KHMra Ha npuTexaTenute Ha OanoBe W usgaea
Aeno3nTapHM pasnncky kaTo yaoCTOBEPUTENEH AOKYMEHT 3a COGCTBEHOCT.

[NpekpataBaHe Ha PoHaa

®doHOBbT ce npekpaTsiBa NO pelleHne Ha YNpasnsBawoTO APYXECTBO, BKIHOYUTENHO B
cnyyas Ha obpaTHO M3KynyBaHe Ha BCUYKM OANOBE, NpW OTHEMaHe Ha pa3peLleHneTo Ha
YnpaBnaBaLloTo ApYXeCTBO 3a opraHusupaHe u yrnpasreHve Ha ®oHga ot KOH. bopcoso
TbPryBaHMAT QOHA Ce MnpekpaTsBa WU MpuM OTHEMaHe Ha fnuvueH3a Ha YnpaBnaAsalloTo
apyxecTtBo, npu npunaraHe ot KOH Ha npuHyguTenHa agMuMHUCTpaTMBHA MApKa (KaTo
HanpuMep OTHEMaHe Ha nuueHsa Ha YnpaBnsaABalOTO [PYXeCTBO), CaMO ako
YnpaBnsBaLLoTo ApYXeCTBO He 6bae 3aMeHEHO 1 MsipkaTa € HECbBMECTMMa C ynpaBneHne
Ha doHAa, KakTO W nNpu npekpaTaBaHe WM OTKPMBaAHEe Ha MPOM3BOACTBO MO
HECBLCTOSATEIHOCT Ha YNpaBnsBaLLloTO APYXECTBO, ako CbLLO HE Ce OCbLUECTBY 3aMsHa Ha
YnpaBnsBaLLoTo ApY>KECTBO, KaKTo 1 B ApYr1 NpeaBuAEeHM B 3akoHa criyvaun. M3BbH criyyas
Ha OTHeMaHe Ha paspeleHMeTo 3a OopraHusMpaHe W ynpasneHne Ha PoHaa,
npekpatsiBaHeTo Ha PoHOa ce n3BbpLUBa ¢ paspelwleHne Ha KOH, npu ycnosusa u no peg,
onpegeneHu B 3akoHa. Jlvuata, onpeaenexun 3a nukengatopu Ha PoHaa, ce ogobpsiBat ot
KoH.

V1.4, N3TOYHNUM Ha aonbriHUTENHa nHopmauusa
(N3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.)

MpocnekT 1 [JOKyMEHT C KrnoyoBa MHpopmaLmsa 3a MHBECTUTOPUTE, KaKTO U OONbIIHUTENHA
UHdopmMaumss oTHocHo PoHaa M YNpaBnsaBaWOTO AOPYXKECTBO, BKIHUYUTENHO BCUYKM
npasuna Ha ®oHaa, morat fa ce nonyyaTt Ha agpeca Ha Y[ ,Ekcnat AceT MeHUIXMBHT®
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EAL - rp. Codomsa, yn. ,[eopru C. Pakoscku“ Ne 96A, ten. +359 2 980 1881, ot 9:00 go
18:00 u. Bcekn paboTeH geH, nuue 3a KoHTakT: [unaHa Togoposa.

MpocnektbT M [lNpaBunata Ha PoHAa ca AOCTbMHM M Ha €enekTpoHHaTa CcTpaHuua
www.expat.bg.
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UN3zomeunu lNpocnekma:

OunaHa Togoposa Ibxynua Kauaposa

HonynognucaHnte nuua, B KayeCcTBOTO CUM Ha npefcTaBnsBawm YnpaensBalloTo
OpYyXecTBo, C nognucute cu, nonoxeHun Ha 24.01.2023 r., geknapupart, Ye NpocnekTsT
OTroBaps Ha U3NCKBAHUSATA Ha 3aKOHa.

CBbBET HA OUPEKTOPUTE
Ha ,,EkcnaTt Acet MennpxmbHT EAL,

AencTBawo 3a cmeTKa Ha “Expat Czech PX UCITS ETF”:

Hwukonawn Bacunes

Hukona AxkoB
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'mopwua Hukonoea
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